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ROUP insurance as practiced by a 
few large life insurance companies 

has met with considerable opposition 
during recent months, mainly from the 
representatives of fraternal orders. A\l- 
most an entire day was given up at last 
week’s session of the National Conven- 
tion of Insurance Commissioners to hear- 
ing arguments on the question. Repre- 
sentatives of the legal reserve companies 
entered into a full and lucid explanation 
of the plan, stated distinctly what their 
policies covered, and elaborated their 
views as to the non-requirement of indi- 
vidual medical examination and _ the 
continuance of the insurance protection 
should an employee leave the service of 
an employer carrying such group insur- 
ance.. Their remarks concerning the ac- 
ceptance of fraternal lodges on the 
group plan were most emphatically ad- 
verse to any such intention; and as this 
phase was the one most dwelt upon 
by the fraternal representatives, they 
seemed to have the better of the argu- 
ment. In so far as legislation upon the 
subject is concerned, nothing particularly 
definite was arrived at, although it was 
quite plainly intimated that the com- 
panies would willingly accept a proviso 
to the effect that fraternal lodges should 
not be accepted upon the plan. Their 
reasons for this are that the members of 
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such lodges, being engaged in varying 
lines of occupation, would not form a 
homogeneous group, and consequently 
would constitute a more hazardous risk. 
The system of group insurance has been 
evolved in conformity with modern 
ideas of social economy and is intended 
to give the employer an opportunity of 
benefiting his employees by removing, 
to a large extent, from their minds the 
fear of their leaving their dependents 
helpless in the event of their premature 
death. It is hoped to serve as an en- 
couragement to employees to make ade- 
quate provision for those dependent upon 
them, and will in all probability lead to 
a large number of individual insurances 
when its benefits are forcefully illus- 
trated by concrete examples. 


EPRESENTATIVES of casualty 
insurance companies who attended 
the sessions of the National Convention 
of Insurance Commissioners last week 
were considerably gratified over the fact 
that their already heavy burdens were 
not increased. The committee on re- 
serves other than life had been working 
on the problem of liability loss reserves 
since the July meeting of the convention, 
but found that no definite decision could 
be arrived at at this time. It is generally 
conceded that the present loss reserve 
law is inadequate—although this is off- 
set to some extent by voluntary reserves 
on the part of some companies; but in 
view of the changed conditions in lia- 
bility insurance due to the increasing 
volume of workmen’s compensation busi- 
ness, it is felt that a greater amount of 
tabulated experience is necessary before 
a proper law can be drawn on the sub- 
ject. Few legislatures meet during the 
coming year, so that a postponement of 
the question is not harmful from that 
standpoint; and as the year 1913 will 
produce practically the first full year’s 
experience, of any value, under work- 
men’s compensation, it would seem that 
the Commissioners have acted wisely in 
postponing any definite action. 


HE situation in Kentucky as to 
dwelling risks is apparently some- 

what ameliorated, but does not seem 
to have been definitely settled. If the 
companies accept dwelling business at 
the rates specified in the schedule effec- 
tive May 1 last, but with policies carry- 
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ing riders making the rates subject to 
future adjustment, they may subse- 
quently find that they have actually writ- 
ten their policies at rates as low as those 
which caused them to give notice that 
they would cease writing such business. 
The outlook, therefore, is not altogether 
satisfactory in connection with this im- 
portant question. 


UDGING by the records kept in Texas 
J in relation to some 32,000 fires which 
have occurred in that State during the 
last three years, there were in the neigh- 
borhood of two-thirds of them which 
were of a preventable nature. It is a sad 
commentary on the careless temperament 
of the American people that so large a 
proportion of fires should be allowed to 
occur when they might have easily been 
avoided. Applying the experience in 
Texas to the general fire loss of the coun- 
try, it would appear that property worth 
at least $150,000,000 is annually de- 
stroyed without good reason therefor, 
and even without exciting general com- 
ment or attention on the part of the pub- 
lic. To awaken public interest in this 
huge annual waste of our resources, as 
well as the great incidental loss of life, all 
the forces now working to reduce the fire 
waste should bend their energies. It may 
be several years before noticeable results 
are achieved, but the educational process 
must be kept up continuously, and will 
undoubtedly produce good results if it is 
persistently maintained. 


x opinion which, although it only 
interprets the meaning of a law of 
a single State, is of broader interest as 
an indication of the construction which 
may be placed upon anti-rebate laws in 
other States, is that recently given out 
by the Attorney-General of Washington. 
He holds that, in a case in which a loan- 
ing agent is also a fire insurance agent, 
and the loaning of money to a client is 
made conditional upon the latter’s taking 
fire insurance through such agent, the 
transaction constitutes a violation of the 
anti-rebate law of Washington, unless 
the policy contains mention of the “valu- 
able consideration or inducement” which, 
in the case cited, would form a part of 
the transaction. However, if it could 
be shown that the two transactions— 
namely, the loaning of money and the 
writing of insurance—were entirely sep- 
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arate and independent of each other, so 
that one was not an inducement for the 
other, there would be no violation of the 
statute. 


Fle eg of the recent suggestion 
that fire insurance companies, in 
preparing their annual statements, should 
be permitted to use amortized, instead 
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of market, values of bonds owned (which 
plan, however, will not be adopted), the 
effect of the late decline in the market 
price of New York, New Haven and 
Hartford Railroad stock is of interest. 
Eleven life companies and thirty-five fire 
companies held, on December 31 last, 
New Haven stock which cost, in the ag- 
gregate, over $12,500,000, and upon 
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which their combined losses would ex- 
ceed $7,000,000 at the low price touched 
recently. It is apparent that the sur- 
pluses of some companies will be quite 
materially reduced, therefore, by the 
omission of the dividend on the part of 
the New Haven road and the consequent 
fall in the market price of the stock. 


THE NATIONAL CONVENTION OF INSURANCE COMMISSIONERS 








pay HE First Convention of Insurance Officials was 
held in May, 1871. State supervision of insur- 
ance, as we now understand it, was then in its 
infancy. ‘The first official valuation of the poli- 
cies of all the life insurance companies doing 
business in the State of New York had been made less than 
two years before, and the second valuation, made as of Decem- 
ber 31, 1870, showed that there were at that time seventy-one 
solvent life insurance companies doing business in that State 
with $2,000,000,000 of insurance in force, $269,000,000 of 
assets and $48,000,000 surplus. It was a time of inflation in 
life insurance, as in most other lines of business, and the Com- 
missioners in attendance at the convention were not unmind- 
ful of the warnings of the coming storm. The official valua- 
tions of the preceding year showed an impairment of twenty- 
nine companies by the New York standard and of thirty-six 
companies by the Massachusetts standard. The necessity for 
immediate legislation looking to the safeguarding of the in- 
terests of policyholders throughout the country was apparent, 
and this general question was committed to a Committee on 
Winding Up Insolvent Companies, which committee reported 
a plan that was laid upon the table until the adjourned meet- 
ing in October. Thus early in its history the National Con- 
vention of Insurance Commissioners established a precedent 
of laying important questions on the table, a method of pro- 
cedure which is, perhaps, unavoidable in bodies meeting at 
long intervals, having no real authority beyond the prestige 
of their office and necessarily performing most of their func- 
tions through committees. 


TRANSACTIONS OF THE First CONVENTION 

Besides the matter of dealing with weak and insolvent com- 
panies, most of the time of the convention was occupied in the 
discussion of a uniform blank ; uniform methods of valuation, 
including the table of mortality and rate of interest, and uni- 
form insurance laws, including a uniform system of taxation 
of life companies. It will be observed that this question of 
uniformity presented the same vexatious problems to the In- 
surance Commissioners forty-two years ago that it does to- 
day, and the annual pursuit from that day to this of this eva- 
sive rainbow is an engaging illustration of human optimism. 
Other transactions of the convention were the drafting of a 
reciprocal insurance law which was recommended for adoption 
by the several States and the adoption of a resolution to the 
effect that the tax on life insurance premiums should not ex- 
ceed one and one-half per cent. The discussion on mortality 
tables and interest was finally settled by the adoption of the 


American Table of Mortality with four and one-half per cent 
interest. An interesting side light on conditions obtaining at 
the time of the convention is gained from the report of a com- 
mittee stating that in 1870 the companies doing business in 
Massachusetts earned over six per cent interest on average 
gross assets. Another notable fact concerning this conven- 
tion was that it was held so soon after the Chicago fire and 
afforded an opportunity for the Commissioners to bear wit- 
ness to the strength and integrity with which the fire insur- 
ance companies were meeting the situation created by this, 
then unparalleled, disaster. 

Delegates from twenty-nine States were in attendance at 
the convention—which is a truly remarkable record. The 
October convention was in session for ten days, and was pre- 
sided over by George W. Miller, Superintendent of Insurance 
of New York. 

OTHER Earty CONVENTIONS 


The attendance at the convention immediately succeeding 
that of 1871 did not come up to the expectations justified by 
that meeting, not more than eleven or twelve States being rep- 
resented for several years thereafter. The details of these 
early conventions are not obtainable, for the reason that there 
was no provision for the expense of printing them, and it was 
left to the insurance journals to report the meetings for two or 
three years after the first convention. A small pamphlet is 
in existence, however, giving a synopsis of the convention in 
Boston in 1873, which was presided over by Commissioner 
Breese of Wisconsin and which was attended by representa- 
tives from eleven States; and from this it is learned that the 
executive committee was directed to cause foreign insurance 
companies doing business in the United States to be examined 
at their home offices, and that branch offices in this country 
be required to deposit a specific capital for the protection of 
United States policyholders. We also learn that the com- 
mittee on blanks made a report, a precedent which has been 
faithfully followed at every succeeding convention up to date. 

At the convention at Detroit in 1875 Emory McClintock 
delivered an address on the amalgamation and reinsurance of 
life companies, pointing out the difficulties arising from im- 
paired lives. It is also interesting to note that the delegates 
and guests enjoyed an excursion on the Detroit river, the fore- 
runner of a long line of brilliant entertainments. At this con- 
vention, too, a proposed general insurance law was drafted 
and adopted by the convention, but it has not yet been enacted 
by the different States. 

From 1875 to 1888 no published reports of these conven- 
tions have been found by the writer, although reports of the 
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proceedings of these years are undoubtedly in the archives of 
the secretary of the convention. From the latter year to 
date, however, bound volumes containing complete reports 
are available to anyone whose interest in the subject prompts 
him to inquire into the details of these conventions. At the 
convention held at Alexandria Bay in 1894 a constitution was 
adopted. The limits of this article will not permit even a 
cursory review of all the conventions, but it may be well to 
say a few words about the convention held at Milwaukee in 
1898, which was characterized by Commissioner Fricke of 
Wisconsin, who was the host of the occasion, as “the most 
notable insurance gathering ever held in this country,” and 
at which papers were read which were subsequently published 
by Mr. Fricke in a volume of nearly eleven hundred pages 
under the title “Insurance—A Text-Book.” As indicating 
the importance of this meeting and the representative charac- 
ter of the men who read papers there, the table of contents of 
the book is given in full. 


PROGRAMME OF THE 1898 CONVENTION 


CHAPTER I. LIFE INSURANCE 


A Review of Life Insurance, John A. McCall, president 
New York Life Insurance Company. Life Insurance in its 
Relation to the Pubiic, John M. Pattison, president Union 
Central Life Insurance Company. General Plans, Reserves 
and Investments, Emory McClintock, actuary Mutual Life In- 
surance Company of New York. Special Features, Dividends, 
Surrender Values, etc., Jacob L. Greene, president Connecti- 
cut Mutual Life Insurance Company; John B, Lunger, man- 
aging actuary New York Life Insurance Company. Indus- 
trial Insurance, John R. Hegeman, president Metropolitan 
Life Insurance Company. Moral Hazard in Life Insurance, 
Joseph A. De Boer, actuary National Life Insurance Com- 
pany of Vermont. Are Non-Forfeiture Laws Expedient? 
David Parks Fackler, actuary New Jersey Insurance Depart- 
ment; William D. Whiting, actuary Maine Insurance De- 
partment ; John B. Lunger, managing actuary New York Life; 
S. H. Wolfe, actuary Connecticut Insurance Department. 
Assessment Life Insurance: Its Beginning, Development and 
Future, George Dyer Eldridge. Legislative, Actuarial and 
Official Treatment, L. G. Fouse, president Fidelity Mutual 
Life Association. [*raternal Insurance, Adam Warnock, su- 
preme secretary American Legion of Honor. How to Ex- 
amine a Life Insurance Company, William D. Whiting, con- 
sulting actuary, New York city; Bradford K. Durfee, 
ex-Superintendent of Insurance of Illinois. 


CHAPTER 2. FIRE INSURANCE 


Fire Insurance, Judge D. Ostrander, Chicago. Fire Insur- 
ance Rates, A. F. Dean, assistant manager Springfield Fire 
and Marine Insurance Company at Chicago; J. Mabbett 
Brown, superintendent Milwaukee Board of Fire Under- 
writers. Reinsurance Reserve of Fire Insurance Companies, 
Thomas S. Chard, manager Firemans Fund Insurance Com- 
pany at Chicago; F. C. Moore, president Continental Fire 
Insurance Company. The Foreign Fire Insurance Company 
and Its. Business Methods, E. F. Beddall, United States man- 
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ager Royal Insurance Company; Elijah R. Kennedy, United 
States manager Alliance Assurance; Henry H. Hall, United 
States manager Law, Union and Crown; Elmer H. Dearth, 
Insurance Commissioner of Minnesota. The Object and Pur- 
pose of Unions and Associations of Fire Underwriters, R. J. 
Smith, secretary Traders Insurance Company, Chicago; T. H. 
Lenehan, president Fire Underwriters Association of the 
Northwest ; E. T. Orear, Superintendent of Insurance of Mis- 
souri. The inconsistencies of Fire Insurance Legislation, W. 
H. Mylrea, Attorney-General of Wisconsin. How to Examine 
a Fire Insurance Company, J. J. Brinkerhoff, actuary Illinois 
Department, 


CHAPTER 3. CASUALTY INSURANCE, CORPORATE SURETY- 
SHIP, ETC. 


Accident Insurance, Edson 5. Lott, secretary United States 
Casualty Company. Employers Liability Insurance, W. F. 
Moore, vice-president United States Casualty Company. 
Corporate Suretyship, Edwin Warfield, president Fidelity and 
Deposit Company. The State and Casualty Insurance, 
George F’, Seward, president Fidelity and Casualty Company. 
Insurance and the Legislator, Julius E. Roehr, chairman Sen- 
ate Committee on Insurance, Wisconsin. The Possibilities of 
National Supervision, John A. Finch, attorney at law, Indian- 
apolis, 

WHAT THE CONVENTIONS Have ACCOMPLISHED 

Although the high-water mark set by the 1898 convention at 
Milwaukee has never quite been reached, all of the meetings 
since that date have been important gatherings of leading men 
in the insurance business, and these frequent meetings and in- 
terchange of views between officers of companies and State 
officials have been of great benefit to both. Another beneficial 
effect of these conventions has been the influence they have 
had in raising the standard of supervising officials. While 
in some States the Commissioners have always been men of 
character and ability, there were, unfortunately, in certain sec- 
tions of the country a type of officials who regarded their office 
as an opportunity for plunder and whose sole idea of insur- 
ance supervision was political expediency or personal profit. 
Thanks very largely to the influence of the National Conven- 
tions, this type of officials is nearly extinct. 

From its inception the National Convention of Insurance 
Commissioners has recognized the difficulties that the com- 
panies have had to contend with owing to the multiplicity of 
conflicting laws governing the business in the several States 
and has labored earnestly for uniformity. Owing to condi- 
tions inherent in our form of government this has been unat- 
tainable, but a certain degree of progress in that direction has 
been made and for this these conventions deserve a large share 
of credit. The perennial efforts of the Commissioners to pro- 
vide uniform blanks have also met with some degree of suc- 
cess, and to that extent the business is the gainer by the con- 
ventions. Their influence in legislation, in questions of taxa- 
tion and in all the broad questions affecting the stability and 
prosperity of the insurance’ business has steadily increased, 
and has been, for the most part, exercised wisely and in good 
faith. And, finally, the educational value of these meetings, 
especially to those Commissioners who are young in office, has 
been very great. 


Fire Insurance 


FIRE INSURANCE 








NEW YORK SURVEYS 


Frederic Warren Butler Dies.—Frederic 
Warren Butler, a well-known fire insurance 
broker of New York, died on Thursday last at 
his home at Plainfield, N. J., following a brief 
illness. Mr. Butler began his insurance career 
with the Pacific Fire of New York, and later 
became office manager for Frank & DuBois. 
For the past two years he had been an inde- 
pendent broker. 

Revoke Certificates of Authority.—Super- 
intendent Emmet of the New York Insurance 
Department, acting under sections 142 and 143 
of the Insurance Law, has revoked the certifi- 
cates of authority of the following agents and 
brokers: Agents—Sheldon C, Kniffin, Jamaica 
avenue and Park street, Richmond Hill, N, Y.; 
Michael H. Farina, Liberty and Center streets, 
Matteawan; Henry Moritz, 60 St. Nicholas 
avenue, New York. Brokers—Frederick S. 
Wells, 149 Broadway, and the Sweeney Agency, 
Inc., 206 Broadway, New York. Kniffin and 
Farina also held brokers’ licenses, which were 
likewise revoked. 


B. R. T. Schedule.—Various stories have 
been told and printed regarding the renewal of 
the schedule of insurance upon the Brooklyn 
Rapid Transit property, there being three facts 
mingled with a lot of romance. The first fact 
is that the former policy in stock companies 
was not renewed, the second fact is that a final 
effort to hold the risk failed, and the third fact 
is that it was finally transferred to London at 
less than the rates offered here. It was freely 
asserted that the old brokers renewed the ex- 
piring policy for three years and actually paid 
the premium, but the London transaction 
having been completed by an officer of the 
transit company at a much better price, the 
renewal was canceled pro rata by special con- 
tract and the brokers’ money returned. Just 
who steered the officer of the transit company 

in London is not publicly stated, but some very 
- shrewd guessing has been going on. Here is 
where the romance got into mixture with the 
facts in the case. 

Lloyds London Policy in Litigation.—It 
has transpired that one of the famous Lloyds 
bankers’ policies to cover against all risks has 
got into litigation as to whether the use of the 
term “all losses” is the same as “all risks.” 
The matter has been before an English tribunal 
for definition, and after a great deal of subtle 
logic it was decided in the negative. The case 
came up on a question whether a fraudulent 
bill of exchange, discounted or accepted for 
deposit by a bank, was the equivalent of a risk 
insured against. The actual transaction oc- 
curred iti New York, and the party guilty of 
the fraud is now in jail after conviction by a 
jury. 

Piano Factory Loss Settled.—A fire which 
occurred in the Doll piano factory, equipped 
with automatic sprinklers, has been settled at 
$1750 upon a contributory insurance of $425,- 
000. It appears that one sprinkler head, which 
discharged 400 gallons of water, sufficed to 
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extinguish the fire, but the zeal of the firemen, 
who were on the spot soon after the fire broke 
out, poured tons of water upon the premises, 
and really caused the damage stated. The 
companies’ adjusters are sometimes puzzled 
whether to ascribe the damage to fire or water 
when the evidence is so clear that the water 
was the chief cause of the loss. As the man 
said who married a wife weighing three 
hundred pounds, “It is possible sometimes to 
have too much of a good thing.” 

Values of Stocks.—The last week in the 
year is the crucial time for fixing the values 
of stocks held among the assets of the com- 
panies. It can hardly be claimed that the 
companies’ holdings now are worth as much as 
they were six months ago. There have been 
some gains, however, in stocks like the New 
Haven, which were at their lowest point a few 
weeks since. Probably some salvage has been 
made in the slight upward turn in the market, 
but as a whole the reduced values count up 
seriously, 

Fire Losses.—The fires have increased in 
number and in amount of estimated damage in 
this city during the present month. If the 
companies were permitted to close their ac- 
counts now for the entire year some of them 
would show handsome gains on city business 
for the twelve months, but there is no cer- 
tainty about the last week any more than about 
the first or second week of the month. It is 
useless to speculate, as the limit of observation 
is nearly at an end. 


Frederick C. Moore Makes Address.— 
Frederick C. Moore, superintendent of the spe- 
cial risk department of the Hartford Fire of 
Hartford, delivered an address on “Inspec- 
tions” before the Insurance Society of New 
York at the New York Board rooms at 5:15 
o'clock Tuesday afternoon. The address was 
highly interesting and was duly appreciated. 


CHICAGO AND THE WEST 


Chicago Board Doings.—The proposed re- 
vision of rules of the Chicago Board of Under- 
writers, on account of the reduced commissions 
to be paid to agents after January 1, is still 
engaging the attention of the committee. As 
a matter of fact, the committee is making slow 
progress owing to the number of interests to 
be considered. The suburban agents and real 
estate men object to being placed in the brok- 
erage class and receiving brokerage commis- 
sions, and the brokers, on the other hand, 
object to the payment of higher commissions 
to the suburban agents. Some of the offices 
are taking the part of the suburban agents, 
while others are in sympathy with the brokers, 
but the general trend of opinion seems to be 
that the policy-writing agent, or down-town 
agent, should have a clear over-riding commis- 
sion of ten per cent on all business brokered 
with him, This is due to the fact that ex- 
penses of conducting offices in the down-town 
district are high, and a smaller margin of 
profit on the business would not be adequate. 

C. N. Hunt Appointed Chief Clerk.— 
Charles N. Hunt, formerly special agent for 
the North British and Mercantile of London in 


278 


Thursday 


Southern. Illinois, has accepted the position of 
chief clerk for the Cleveland National Fire of 
Cleveland, and will probably assume his new 
duties on March 1. 


Second Russian Admitted to Illinois.— 
Superintendent Rufus M. Potts has licensed the 
Second Russian Fire of St. Petersburg to do a 
general fire insurance business in Illinois. 


Indiana Field Club Election.—At the an- 
nual meeting of the Indiana Field Club, held 
at Indianapolis last week, the following officers 
were elected: President, ‘G. W. Kimmel; vice- 
president, Frank P. Herman; secretary, J. W. 
Noble, and treasurer, Charles F. Engle. 


Standard Goes to Letterman & Chamber- 
lain.—Letterman & Chamberlain have been ap- 
pointed sole agents for Cook county for the 
Standard Fire of Hartford. 


John D. Cory & Co. Get Keystone Under- 
writers.—The Chicago agency of the Keystone 
Underwriters has been placed with John D. 
Cory & Co, 

O. A. Morris Resigns.—O. A. Morris, spe- 
cial agent for the Springfield Fire and Marine 
of Springfield, Mass., in Southern Illinois, has 
tendered his resignation, 


Western Union Offices to be Moved.—The 
offices of the Western Union, now located in 
the American Trust building, will be moved on 
May 1 to the tenth floor of the Insurance Ex- 
change. They will occupy the space formerly 
occupied by the Calumet Fire. 


BOSTON AND VICINITY 


Exchange to Give Dinner.—The annual 
dinner of the New England Insurance Ex- 
change will be held on January 9. William F. 
Rice is chairman of the committee on arrange- 
ments. 


A. B. Fowler Scheduled for President.— 
A. B. Fowler, special agent of the Providence 
Washington of Providence, is scheduled by the 
nominating committee to be the new president 
of the New England Insurance Exchange. The 
remainder of the slate proposed is as follows: 
W. F. Dearborn, vice-president, and E, S. 
Archer, O. E. Cook and William Levis execu- 
tive committee. 


Boston Fire Elected a Member.—The Bos- 
ton Fire of Boston has been elected to active 
membership in the Underwriters Bureau of 
New England. 

Apply for License.—Among the companies 
applying for admission to Massachusetts are 
the Second Russian of St. Petersburg, the 
Paternelle of Paris, and the International Re- 
assurance Company, Ltd., of Vienna. 





—The Missouri Hand Book for 1913-1914 has been 
published by the Western Insurance Review Company. 
It contains lists of all insurance companies operating 
in Missouri, with chief financial features, officers’ 
names, etc.; all special agents traveling in Missouri 
and their companies’ names; all life general agents 
and managers; all “general agents and managers of 
miscellaneous companies; all agents licensed in Mis- 
souri, by towns, with companies represented and other 
useful information. This directory embraces 350 
pages, is bound in flexible leather, and sells at $5 per 
copy. 
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EASTERN UNION MEETING 


Cecil F. Shallcross Elected President and 
F. W. Sargeant Vice-President 


The Eastern Union met on Thursday of last 
week at New York and elected officers as fol- 
lows: Cecil F. Shallcross, manager of the Royal 
of Liverpool, president; F. W. Sargeant, presi- 
dent of the New Hampshire Fire of Manchester, 
vice-president; George W. Burchell, vice-presi- 
dent of the Queen of New York, treasurer, and 
Howard DeMott, secretary. Resolutions in re- 
spect to the memory of the late Alfred E. Dun- 
can were unanimously adopted by a rising vote. 
The remainder of the business transacted was 
mostly routine, 


The January Century Magazine 

The January number of The Century Maga- 
zine is the largest issue ever printed. Eighty- 
eight of the richly illustrated pages are de- 
voted to fiction, the leading feature of which is 
the first comic story of May Sinclair, author of 
“The Divine Fire.’”’ The art features include the 
first reproduction of Robert Vonnoh’s portrait in 
full colors of Mrs. Woodrow Wilson and her 
daughters, and four striking pages by the great 
modern etcher, Frank Brangwyn, printed in 
sepia. Among the important papers in this num- 
ber are: ‘Shall the Filipinos Have a Fourth of 
July?” by W. Morgan Shuster, author of the 
“Strangling of Persia;’” ‘“‘The Political Conse- 
quences of Immigration,’’ by Prof. Edward A. 
Ross; “Shakespeare on the Stage,” by William 
Winter; ‘“‘The German Emperor and the Balkan 
Peace,’’ by James Davenport Whelpley, and ‘‘The 
Hereditary Transmission of Property,’’ by An- 
drew Carnegie. Among the poetical contribu- 
tions is a stirring ballad entitled ‘‘The River,’ 
by John Masefield. Imbedded in an editorial on 
“The Lame Duck”’ is a letter here printed for the 
first time by James Russell Lowell, dated 1872. 
“In Lighter Vein,’’ the sparkling comie section 
of the magazine, satisfactorily fills ten pages. 


New Southern Organization Projected 


A proposition to form a ‘Southern Under- 
writers Company’”’ is receiving considerable at- 
tention from many prominent underwriters of 
the South, and a meeting has been called for 
January 19, 1914, at Atlanta, in that connection. 
All of the Southland companies have been noti- 
fied of the project, and many of them have re- 
sponded favorably. Among these latter are the 
Florida Fire and Casualty of Jacksonville; the 
Great Southern Fire of Louisville; the Henry 
Clay of Lexington; the Georgia Fire of Atlanta, 
and the Columbia Fire of Athens, Ga. The Com- 
mercial Fire and the First National Fire of 
Washington are understood to have declined, 
owing to the fact that it would compel them to 
join the South Eastern Underwriters Associa- 
tion, which they are not disposed to do. 





To Confer on Outside Competition 


A committee to confer with similar committees 
of the Western Union and other organizations, 
on the subject of outside competition, has been 
appointed by President Bush of the South-East- 
ern Underwriters Association. The members 
are: §. Y. Tupper, F. C. Buswell and W. E. 
Chapin. A meeting of the committees will be 
held at an early date. 


THE SPECTATOR 
TENNESSEE FIELD MEN 


New Organization to be Formed to 
Improve Situation 


BAD PRACTICES TO BE ELIMINATED 





Committee to Report at Meeting of Tennessee Fire 
Prevention Association in January 


In the belief that heroic efforts will be required 
to bring about an abatement of the critical situ- 
ation existing in fire insurance circles through- 
out Tennessee, a committee composed of Fred H. 
Warren, special agent in that State for the Royal 
Insurance Company; Alex McClain, field repre- 
sentative of the National Union, and Graham 
Hall, a prominent general agent at Nashville, 
were selected at a recent meeting of Tennessee 
fieldmen to draft preliminary plans looking to- 
ward the organization of a Tennessee field club. 

This club will be patterned after the Ken- 
tucky Board of Underwriters and the Illinois 
Field Club, and while, in view of the anti-com- 
pact law in existence in Tennessee, the new or- 
ganization will be forbidden to promulgate rates, 
it is held that the stimulating influence of this 
association will prove of inestimable benefit in 
restoring a healthy and normal condition among 
fire insurance agents in Tennessee. 

Incorrect practices and wholesale violation of 
professional ethics have made such steady and 
alarming inroads in Tennessee that the very 
vitals of fire underwriting are being assailed, 
and predictions of a general decadence are freely 
offered unless some means are devised to elim- 
inate the obnoxious element from the field. Be- 
fore a grievance committee all complaints could 
be heard, rebukes administered and a cure for 
existing evils, with reference to local conditions, 
prescribed. 

It is hoped that arrangements will have been 
perfected by the committee in charge of the 
preliminary arrangements in time to report to 
the annual meeting of the Tennessee Fire Pre- 
vention Association which meets in Nashville on 
January 13. 


Wisconsin Fire Insurance Report 


The prevention of fires is emphasized in a re- 
port which has been made public by Herman L. 
Ekern, Commissioner of Insurance of Wisconsin. 
In commenting on the new legislation enacted in 
1913, he says, in part: 


The compulsory requirement of periodical in- 
spections throughout the State for fire preven- 
tion purposes is the first of the kind in the 
United States. In most cities the fire chiefs 
have eagerly taken advantage of this act to ini- 
tiate and perfect plans for inspections which 
they already had in mind. The result is that 
cordial support is being given to the law by the 
fire departments. 

The report calls attention to the educational 
influence of these periodical inspections upon 
the propertyowner and the public, and states 
that this will bring about the general co-oper- 
ation which is all that is necessary for more 
than halving our annual fire waste, besides in- 
ducing better construction and improved city 
planning. ° 

Discussing fire insurance rates, the report 
directs attention to the increasing interest 
shown by the public in this subject, and states 
that the companies will be expected more and 
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more to be able to justify the rates they charge, 
and that the data now available for this purpose 
are neither complete nor satisfactory. 

The Wisconsin committee’s recommendations 
are reviewed and attention is directed to other 
investigations now pending, and the previous 
legislation on the subject is analyzed. The 
statement is further made that: 

“Reduction in losses sufficient to show that 
the same are not merely ordinary fluctuations 
in the loss ratio must inevitably be reflected in 
the rates charged for insurance. Sound business 
management on the part of companies demands 
that the rates should be reduced, as such reduc- 
tions are warranted by decreased losses. Un- 
less promptly and fairly made, reductions will be 
enforced through competition of other agencies, 
such as mutual companies, interinsurers and 
Lloyds associations, or through direct supervi- 
sion of legislation of the rate-making agencies, 
or of the rates themselves.”’ 

Tables are also given, showing the average 
rates and the loss ratio for the different classes 
of companies doing business in the State. The 
advantage of coinsurance is commented upon; 
also the law to regulate the extension of credit 
for premiums and to provide for the licensing of 
adjusters, and to require the report of the 
schedules of commissions paid to agents. 





Chicago Fire Protection Association 

The Chicago Chapter of the National Fire Pro- 
tection Association was organized at a largely 
attended meeting at the Hotel La Salle recently. 
This is in accordance with the new plan of the 
association to form local bodies of its members 
in all the large centers. The work is being done 
by the recently organized committee on public 
information, of which Franklin H. Wentworth, 
secretary of the National Fire Protection As- 
sociation, is chairman. The Chicago members 
of this committee on public information are: 
W. H. Merrill, manager of the Underwriters 
Laboratories; O. B. Ryon, counsel for the Na- 
tional Board of Fire Underwriters, and T. R. 
Weddell, secretary of the committee on publicity 
and education. Mr. Merrill presided, with W. 8. 
Boyd, electrical engineer of the Western Union, 
as secretary. Mr. Wentworth outlined the plan 
for the local organizations, the intention being 
to correlate the interest and activities of the 
scattered members of the association engaged in 
various lines of work. 





George M. Halm Dies 


George M. Halm, aged fifty-nine years, presi- 


‘dent of the Arizona Fire of Phenix, and one of 


the most prominent financiers of that State, 
died suddenly recently of heart failure. He was 
a native of Columbus, Ohio. 

George A. Olney, a prominent capitalist of 
Pheenix, has been elected president of the com- 
pany to succeed Mr, Halm. 





Ruling in Arizona Tax Question 

The Attorney-General of Arizona has made a 
ruling in connection with the question which has 
arisen recently in that State under the provi- 
sions of the new Insurance Code, which became 
effective October 1, last, as to whether the taxes 
for 1913 will be payable on the new basis for 
entire year or whether they will be payable on 
the old basis for the first nine months and upon 
the new basis for the last three months. The 
substance of the opinion is that, in view of the 
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fact that the code repealed all provisions of the 
law in conflict therewith, the imposition of 
taxes upon insurance companies operating in 
that State should at the end of the year be made 
under the provisions of the code exclusively. 
As the taxes upon premiums have been collected 
up to and including January 30, 1913, there will 
remain the taxes for six months from July 1 to 
December 31, inclusive, to be paid at the new 
rate. 


Shawnee Fire and Marine, Lima, O. 

The Shawnee Fire and Marine Insurance Com- 
pany is being organized at Lima, Ohio. - Robert 
B. Davis is the promoter and he has been 
elected president of the new concern. The or- 
ganization expenses of the company will be 
limited to fifteen per cent. Three thousand of 
the ten thousand shares have already been sold. 


Insurance Company of the State of 


Pennsylvania 
The amalgamation of the Insurance Company 
of the State of Pennsylvania and the American 
Fire, both of Philadelphia, under the name of 
the former, has been completed. This gives the 
Insurance Company of the State of Pennsylvania 
a capital of $1,000,000. 


Indiana Millers Retires from Business 

The Indiana Millers Fire of Indianapolis, which 
prior to 1911 was the Indiana Millers Mutual, 
has reinsured its outstanding risks and ceased 
business. E. E. Perry is president of the com- 
pany and John W. Waters is its secretary. On 
December 31, 1912, the company had $100,000 
capital and a net surplus of $316,547. 


Kentucky Dwelling Rate Situation 


LOUISVILLE, December 22. — No marked 
change in the dwelling-rate situation has been 
reported during the past week, agents continu- 
ing to write and companies to accept business 
at the rates made under the schedule of May 1. 
Clem E. Wheeler, manager of the Kentucky Ac- 
tuarial Bureau, has submitted the proposition 
of the companies to the State Insurance Board 
in writing, but has not yet been informed as to 
the attitude of the board on the subject. The 
proposition would make relatively few changes 
in the May 1 schedule, and would maintain the 
integrity of the rates already published under 
that schedule. Local agents are wondering as 
to the effect of the recent inspection order of 
the State Insurance Board, which involves ex- 
amination of the records of all the local agents 
of the State. 


Arkansas Rate Schedule 


LITTLE ROCK, December 22.—J. S. Speed, 
manager of the Arkansas Actuarial Bureau, re- 
ports that the new Dean schedule for all the 
cities and towns in the State in which it is to 
be applied, 172 in all, has been completed and is 
in the hands of the printer, and will be ready for 
the agents by January 1. ‘‘We have met with 
greater success than we had hoped,” said Mr. 
Speed, “in the application of the schedule. The 
people are more and more ready to recognize the 
theory and principle as right, and are showing a 
willingness to co-operate with the bureau in 
bringing about the necessary reforms.” The bu- 
reau will begin its second round of the State 
early in the new year, looking after the appli- 
cation of rates and the correction of defects in 
fire protective conditions. 


—The local fire agents of Jackson, Mich., are form- 
ing a local club, and will. complete organization on 
December 18. 


THE ‘SPECTATOR 


EXPENSE REDUCTION 
Western Union and Western Insurance 
Bureau Co-operating to Cut 
Down Expenses 





EXCEPTED CITIES’ PLAN EFFECTIVE 
JANUARY 1 





Any Inequities Which May Develop will be 
Promptly Corrected 


The joint committee of the Western Union 
and the Western Insurance Bureau on reduction 
of expenses in the excepted cities has written 
letters to the company officials who had 
addressed the committee, suggesting certain 
changes in the plan. The committee insists that 
no change can be made in the plan from that 
voted upon by The Union and the Bureau, to go 
into effect January 1. They declare, however, 
that should any inequities or injustices develop 
in the actual operation of the plan these will be 
promptly corrected, there being no intention to 
work any hardship not essential to the success 
of the expense reduction programme. 


Guardian Fire of Salt Lake City 


The Guardian Fire Insurance Company, Salt 
Lake City, which has been in process of organi- 
zation for some time, has been incorporated un- 
der the laws of Utah, with an authorized capital 
of $500,000, in ten dollar shares; and will com- 
mence writing business on January 1, 1914, with 
a subscribed capital and surplus of $300,000. The 
capital will be increased later, according to the 
company’s Officials. The company is to be man- 
aged by the Agency Company of Salt Lake City, 
organized by Robert W. Sloan and associates 
some fourteen years ago, which, under contract, 
guarantees the new company a certain premium 
income at a maximum expense ratio. The com- 
pany will confine its operations for the present 
to Utah. The officers are: D.C. Eccles, presi- 
dent; C. E. Loose and Thomas Smart, vice-presi- 
dents; L. B. McCormick, treasurer, and EH. D. 
Petrie, Salt Lake City, secretary. 


Idaho Resident Agents’ Law 


Commissioner E. F. Van Valkenburg of the 
Idaho Insurance Department has modified his 
former ruling relative to the resident agents’ 
law of that State as follows: 

Companies or agents may accept business from 
non-resident brokers and agents, but the busi- 
ness must either be written by or through resi- 
dent agents, who shall keep a record of it, 
countersign all policies and collect the pre- 
miums in full. 


United American of Milwaukee 

It has been announced that the United Ameri- 
can Fire of Milwaukee will be merged with the 
Twin City of Minneapolis, the consolida- 
tion to take effect about January 1, 1914. The 
Twin City lately absorbed the Middlewest of 
Valley City, N. D. No changes will occur in the 
affairs of the United American after the merger 
other than that the company will be run as the 
United American Underwriters; policies being 
guaranteed by the Twin City. George A. Mowry 
is presid nt of both companies, and F. A. Krehla 
is secretary and general manager of the United 
American. The Milwaukee office will continue 
unchanged, but the Minnesota business will be 
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reported to the Twin City office in Minneapolis 
in place of Milwaukee. 


Fire Notes 

—The Fidelity Underwriters of New York has 
issued a clear and useful wall calendar for 1914. 

—William F, Thyson, manager of the Southern 
building, has been elected treasurer of the First Na- 
tional Fire of Washington. 

—The National Union of Washington has declared 
its usual semi-annual dividend of three and one-half 
per cent, payable December 31. 

—E. C. Jones, State agent for the German-American 
of New York in Iowa, was asphyxiated at Burlington, 
Ia., on December 12 at the home of a friend. 

—The annual dinner of the Fire Insurance Society 
of Philadelphia will be held on the roof garden of 
the Continental hotel, in that city, January 19 next. 

—Ottley & Knowles and the J. Hall Miller agencies 
of Atlanta, Ga., have combined and will transact their 
business under the firm name of Ottley-Knowles- 
Miller Agency. 

—An English fire insurance authority estimates 
that fire losses due to the operations of the militant 
suffragettes amount to $1,250,000, a large proportion 
of which is insured, 

—Lumber Insurance Company of New York has re- 
insured a part of its general-department risks in the 
Western of Toronto, and will hereafter write lumber 
and wood-working risks almost exclusively. 

—In an article in Tue Spectator of December 18 
the name of the chairman of the board of trustees of 
the Merchants National Fire of Chicago, George H. 
Bresee, was erroneously«given as George H. Breese. 

—The Southern Insurance Company, New Orleans, 
which has been in the hands of the receiver since 
1909, is expected to pay a final dividend of two 
per cent at the end of the year or within a short time 
thereafter. 

—The Great Southern Fire of Louisville has ob- 
tained licenses to transact business in Georgia and 
Florida, The Great Southern was last week elected 
to membership in the South Eastern Underwriters 
Association. 

—W. H. Wheeler, for thirty years the chief repre- 
sentative of the Home of New York in this field, has 
been honored by the company with the title of general 
agent for Kentucky and Tennessee, effective January 
1. H. Lee Upton and Edward H. Sherley, who have 
been special agents in Kentucky and Tennessee, re- 
spectively, are to have the titles of State agents. 

—James B. Ross has resigned as general agent for 
the Royal of Liverpool at New Orleans, effective 
January 1, when he will establish the New Orleans 
Underwriting Agency, of which he is to be manager. 
It will represent for Louisiana and Mississippi the 
Yorkshire of York, England; the Sun of London, the 
Palatine of London, the Sun Underwriters, and the 
marine general agency of the Royal. 

—Frank A. Vernor of Detroit, Mich., State agent 
for the Queen of New York in Michigan, died De- 
cember 13 at a hospital in Detroit, following a minor 
operation. Mr. Vernor was well known and widely 
respected, having been in the insurance work during 
practically his entire life. He was prominent in many 
organizations in the field, and was Most Loyal Gander 
of the Michigan Pond of the Blue Goose, 

—Commissioner J. A. O. Preus of “Minnesota has 
declared that he will make a decided endeavor to en- 
force the Minnesota law against over-insurance. This 
law, contained in section 1643, revised laws of 1905, 
provides that any company which will knowingly issue 
a policy which, together with any existing policies, 
will exceed the fair value of the property or for 2 
period exceeding five years, will be liable to a fine of 
double the premium collected. 

—In their report to Insurance Commissioner A. L. 
Welch. of Oklahoma on the recent examination of 
the Amazon Fire, Dallas, Tex., Arthur W. Pettit, 
Assistant Commissioner, and Henry G, Lefferts of 
the Oklahoma Insurance Department, praised the com- 
pany for its efforts to comply with the recommenda- 
tions offered in the reports of the 1912 examinations. 
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December 25, 1913 


The Amazon was organized in 1909 and up to date 
has paid losses amounting to $59,107. The company 
operates in Oklahoma, Texas and Ohio. 


—Engineers of the National Board of Fire Under- 
writers who have made an examination of Harrisburg, 
Pa., report that the conflagration hazard is moderately 
high owing to weak construction and inadequate pro- 
tective facilities. 


—The Kansas Association of Mutual Insurance 
Companies, at the annual meeting held at Wichita, 
elected officers as follows: W. B. Gasche, Topeka, 
president; H. F. Harbaugh, South Haven, vice- 
president, and A. J. Shaw, McPherson, secretary- 
treasurer. 

—Dr. J. F. McSween of Louisville, Ky., State 
agent for the Franklin Fire, Philadelphia, in Indiana, 
Kentucky and Tennessee, died suddenly in his hotel 
room at Memphis. Dr. McSween was one of the old- 
time insurance men and his death will be mourned 
by a wide circle of friends in the insurance world. 








CASUALTY, SURETY & 
MISCELLANEOUS 


WORKMENS COMPENSATION 


Effort to Learn Position of Ohio Industrial 
Commission as to Requirement of Bonds 


CLEVELAND, December 22.—W. G. Wilson, 
manager of the Cleveland office of the Atna Ac- 
cident and Liability of Hartford, appeared be- 
fore the Ohio State Industrial Commission last 
Friday to ascertain the requirements of the 
bonds that must be furnished by employers who 
arrange to carry their own liability under the 
workmen’s compensation act. Mr. Wilson pro- 
posed that negotiable public bonds or the com- 
mission’s approval be accepted from such em- 
ployers, but the commission could give him no 
reply at that time, as the form of bond had not 
been considered. It is possible that the liability 
companies operating in this State may arrange 
to furnish bonds for employers who do not con- 
tribute to the fund, but instead arrange to com- 
pensate their own employees in case of injury or 
death. Mr. Wilson is quoted as saying that of 
the 600 employers on his company’s books in 
this State, at least one-half will administer 
their own compensation. He said, further, that 
fully half of the employers in the State never 
did carry liability insurance, notwithstanding 
the efforts of the agents to have them do so. 
These men or corporations would not contribute 
to the State fund, he said, if they were not 
forced to do so by law. 

Three hundred employers met in Cleveland 
Friday to draft changes they desire made in the 
new Green compensation law. They claim they 
are not sufficiently protected from damage suits, 
as indicated by a ruling made by Federal Judge 
Day some time ago, and before they make ap- 
plication for protection of their employees by 
the State they.wish to be assured that they 
will not be compelled to contribute to the 
fund and stand losses through damage suits in 
addition. 








lowa Accident Associations Consolidate 


The National Travelers Benefit Association 
and the Federated Business Men of America of 
Des Moines have effected a consolidation and 
will be run hereafter under the name of the for- 
Mer. It is possible that when the annual meet- 
ing is held in January the name of the National 
will be so changed as to include that of the con- 
cern with which it is merged. L. D. Edson, sec- 
retary and general manager of the Federated, be- 
comes actively connected with the consolidated 
concern, The Federated was organized about 
two months ago to furnish health and accident 
insurance to its members, and it has over $6,000, - 
000 of insurance in force. 


THE SPECTATOR 
BURGLARY RATES 





Increase Made in Residence Schedule 
for New York and Vicinity 





MATERIAL DECREASES ELSEWHERE 


Twenty-one Companies Represented at Two-Day 
Session of Burglary Underwriters Association 
at New York 


The Burglary Insurance Underwriters Associ- 
ation, at a meeting held last week at New York, 
revised the residence burglary insurance rates 
throughout the United States and made a sweep- 
ing advance in New York city, bringing the rates 
up to those of Chicago, which are higher than in 
any other section of the country. The advance 
for the New York territory amounts to $2.50 per 
$1000 for the present blanket form of policy, but 
is slightly reduced for the new coinsurance form. 
The territory affected by this action includes 
New York city, Long Island, Rockland and West- 
chester counties and the cities of Greenwich, 
New Canaan, Stamford, Darien, Norwalk, South 
Norwalk, Conn., and the State of New Jersey. 
These rates became effective December 19. 

There were twenty-one companies represented 
at the meeting, and the sessions lasted two 
days. The association, in addition to establish- 
ing the advances on blanket policy forms, also 
inaugurated a system of differential rates in 
various sections of the United States, which will 
materially decrease rates in many localities 
where the losses have been moderate. The 
New England rates were reaffirmed, effective 
January 1, and a $500 coinsurance policy was 
authorized at the prevailing Massachusetts 
rates. The three-year policy rate was reduced 
to two and one-half times the annual rate. 
Practically the present rates in Chicago and 
certain California cities were decided upon, but 
in certain cities outside of these a new schedule, 
with a reduction, was made to become effective 
January 1. In all cities of 100,000 or less popu- 
lation a reduction averaging twenty per cent 
from the present schedule will become effective 
March 1, except in specially designated cities, 
and all other cities of 100,000 inhabitants or over, 
and not specially designated, will continue at 
the present scale of rates. These rates apply 
to such cities as Philadelphia, Buffalo, Cleve- 
land, Detroit, Cincinnati, Pittsburg, St. Louis, 
Baltimore and others. 

New forms of policies were adopted to be used 
in all sections of the country and become ef- 
fective on March 1, and make the insuring clause 
more clearly described and limits the coverage. 
Some of these changes follow: 


General agreement changed so as to eliminate 
property of guests from coverage; non-occu- 
pancy eliminates jewelry in house unoccupied 
more than eighty-four consecutive Hours; eighty 
per cent coinsurance clause is made to apply 
only to such articles as jewelry, silverware, 
etc.; mechanics’ clause so changed as not to 
make company liable while mechanics are on 
premises during non-occupancy, except such loss 
as occasioned by burglary. 





Hiram J. Messenger Dies 


Hiram J. Messenger, aged fifty-eight years, ac- 
tuary of the Travelers of Hartford, died recently 
at his home in that city. He was one of the 
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best-known actuaries of the country and, in ad- 
dition to his connection with the Travelers, was 
a lecturer on insurance at Cornell University. 
Mr. Messenger was born at Canandaigua, N. Y. 
He was made a professor of mathematics at the 
State Normal School in 1881, and held a similar 
position from 1882 to 1883 at Napa College, Cal., 
and was associate professor of mathematics at 
the New York University from 1886 to 1890. He 
was Fellow in the Institute of Actuaries of Lon- 
don, and in the Actuarial Society of America, a 
member of the American Statistical Society, 
American Mathematical Society, National Ge- 
ographical Society, Metropolitan Museum of Art, 
trustee of the American Scenic and Historic 
Preservation Society and of the Council of Cor- 
nell University. 


Elmer J. Hopper Makes a Change 

Elmer J. Hopper of Hopper & Whelan, New 
York, resident managers for the American 
Fidelity Company of Montpelier, Vt., has re- 
signed as resident manager as of December 31. 
Mr. Hopper has been appointed general agent 
for the metropolitan district for the London and 
Lancashire Guarantee and Accident Company of 
Canada, effective January 1, 1914, and will write, 
through his agency, the various lines conducted 
by that company, including all forms of lia- 
bility, property damage, collision, plate glass, 
accident and health insurance, and fidelity and 
surety bonds. For a time at least Mr. Hopper 
will maintain a portion of the office now occu- 
pied by the American Fidelity Company. 

The new arrangement should be mutually ad- 
vantageous to the London and Lancashire and 
to Mr. Hopper, for the latter is one of the most 
popular men in casualty underwriting circles, is 
exceptionally well posted, and has a thorough 
knowledge of the business in all its branches, 
while the company is one which it is an honor 
to represent. 


Kansas Workmen's Compensation 

The first decision under the Kansas work- 
men’s compensation law was rendered in Kansas 
City, Kan., recently, the court ordering that 
William Lubeck be paid a sum aggregating three 
dollars a week for a term of three and one-half 
years. The fact that Lubeck is now making 
more money than before the accident had no 
bearing on the case, according to the ruling of 
the court. The laborer was receiving nine dol- 
lars a week when injured and $10.50 now. His 
left hand was hurt in the accident. His em- 
ployers have since gone into bankruptcy and the 
sum was ordered paid as a whole for that 
reason. 


New Casualty Company for Kans-s City 

A new casualty company is being formed in 
Kansas City and will probably announce its 
plans about the first of the year. Several in- 
surance men who have made successes in the 
business are interested in the new company. 
The plan of the new company has not yet been 
determined fully. 


American Automobile Insurance Company 

Plans are under way to reduce the capital of 
the American Automobile Insurance Company of 
St. Louis and add the amount to the surplus ac- 
count. The company intends to put in an addi- 
tional $350,000, and in order to do this will re- 
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duce the capital by $75,000, and will later is- 
sue 1750 shares of new stock at $200 per share, 
which will bring the amount paid in by stock- 
holders to $750,000, of which $400,000 will be 
credited to capital. 


Illinois Surety Company 

A branch office has been opened by the IIli- 
nois Surety Company of Chicago at 170 Broad- 
way, New York, in charge of J. Blihu Root 
Kuntzman as resident secretary. He has been 
connected with the New York agency for the 
past five years and is well posted as to the busi- 
ness in this city. John Callahan, Brooklyn 
manager for the company, will hereafter report 
to the New York office, thereby being able to 
put business through more rapidly. The com- 
pany will also open a branch office in the Bronx. 
At all offices every facility will be afforded to 
brokers. The Illinois Surety Company was es- 
tablished in 1905, and has made a record of 
steady progress each year. At the close of Sep- 
tember last it showed assets of $1,061,465, lia- 
bilities of $365,210, and a surplus on policy- 
holders’ account of $696,255, including $500,000 
capital. Its cash premium receipts last year 
amounted to $371,224, while the losses paid were 
$117,050. Since its organization the company has 
paid losses amounting to $458,824. The presi- 
dent of the company is Senator Albert J. Hop- 
kins. J. 8S. Hopkins is vice-president, while 
C. E. Schick is secretary and manager. 





Casualty Insurance Exchange 

The scale of brokerage commissions recom- 
mended by the Workmens Compensation Service 
Bureau has been adopted by the Casualty in- 
surance Exchange of New York as follows: 

Upon employers’ liability and workmen’s col- 
lective insurance, 12% per cent. 

Upon all other liability lines, 17% per cent. 

On property damage and collision insurance, 
20 per cent. 

Amendments were made to the constitution re- 
stricting the territory of the Exchange to 
Greater New York and Yonkers, and the mem- 
bership clause was changed to admit steam 
boiler and fly-wheel companies. 





Fidelity and Casualty Examined 


The New York Insurance Department has com- 
pleted an examination of the Fidelity and Cas- 
ualty of New York, and the report of the ex- 
aminers shows the company to be in a very satis- 
factory condition. The examination, which was 
made as of June 30, 1913, gives its total assets 
as $10,962,098, and a net surplus of $2,230,839, 
which is an increase of $309,818 as compared with 
the company’s semi-annual statement of that 
date. The portion of the report relating to com- 
pensation claims concludes by stating that the 
company has made prompt and fair settlement of 
all claims. 





D. Clinton Mackey Goes with the National 


D. Clinton Mackey, well known as a surety 
insurance man, has become connected with the 
National Surety Company as one of the New 
York agents. Mr. Mackey resigned from the 
Illinois Surety Company to accept this position 
with the National, the change becoming effective 
during the past week. Mr. Mackey has a wide 
acquaintance among New York surety men and 
has an excellent reputation as a business pro- 
ducer. 
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Further Modification of Ruling Made 
by Superintendent Emmet 


POINTS OUT NON-COMPENSATION STATES 


New York Insurance Department Makes Its 
Position Clearer on Several Points 


Superintendent William T. Emmet of the New 
York Insurance Department has sent a further 
letter in relation to the acquisition cost of lia- 
bility and workmen’s compensation business as 
follows: 


Several questions have arisen in connection with 
my letter of December 8, modifying the directions of 
August 25 regarding acquisition cost of liability and 
workmen’s compensation business, and this letter is 
sent out for the purpose of defining our position on 
the several points at issue. 

1, The States of New York, Maryland and New 
Hampshire, while having compensation laws, are not 
considered at present compensation States, as the acts 
in these States have not been taken advantage of to 
any extent by the employers. 

2, Arizona, which was included in the Rocky Moun- 
tain Zone, should be considered a compensation State 
and come under the rules applying to this class. 

8. The compensation States which come within the 
17% per cent limitation for compensation and em- 
ployers’ liability business are as follows: Arizona, 
California, Connecticut, Illinois, Kansas, Massachu- 
setts, Michigan, Minnesota, Nevada, New Jersey, 
Ohio, Oregon, Rhode Island, Texas, Washington, West 
Virginia and Wisconsin. 

In the State of Nebraska the compensation act has 
been held up by a referendum, 

In Iowa the compensation act will go into effect 
July 1, 1914, 

In New York a compensation act has been recently 
enacted, which, while going into effect January 1, 1914, 
does not become effective, as far as compensation is 
concerned, until July 1, 1914. 

Until the compensation features of the laws of these 
three States become effective, they will be considered 
as non-compensation States, 

4. In view of the fact that our modification was 
made within two months of our original ruling, it has 
been thought advisable to make the modification ap- 
plicable to all business affected by the original ruling. 


Samuel K. Bland and’ Edward J. Watkins 
Dead 


Samuel K. Bland of Louisville, general 
agent with W. W. Gaunt for the Title Guaranty 
and Surety of Scranton and the London Guar- 
antee and Accident of London, died at Saronac 
Lake, N. Y., recently, where he had gone in 
search of health. Mr. Blank was born forty-two 
years ago in Franklin county, Kentucky. He 
was at one time Louisville representative of the 
American Surety of New York. 

Edward J. Watkins of Louisville, general 
agent for the Fidelity and Deposit of Baltimore, 
also died recently. He began his insurance 
career as local agent for fire insurance companies 
and served for a time as secretary of the old 
Kentucky and Tennessee Board of Fire Under- 
writers. He was forty-seven years of age and 
was born at Nashville, Tenn. 





F. J. Walters Honored 

On Saturday last a pleasing event took place 
in the New York offices of the London Guar- 
antee and Accident on the occasion of the com- 
pletion of twenty years’ service with the cor- 
poration by Manager F. J. Wakers. The entire 
staff assembled and presented him with a very 
handsome gold repeater watch, with his mono- 
gram engraved thereon. Mr. Walters was taken 
utterly by surprise, but managed to canvey his 
thanks and appreciation of the beautiful remem- 
brance. 
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Casualty Notes 

—The proceedings of the fourth annual convention 
of the Southern Casualty and Surety Conference held 
at New Orleans have been issued in book form. 

—The Anchor Casualty of Wausau, Wis., and the 
Time Insurance Company of Milwaukee have been 
elected to membership in the Detroit Conference, 

—On charges growing out of,the sale of a building 
at Indianapolis to the Columbia Casualty of Lafayette, 
Ind., now in process of liquidation, Garey Haynes has 
been arrested at Chicago. 

—The Prudential Casualty of Indianapolis has been 
licensed to do a casualty and plate glass business in 
Massachusetts. George S. McCoy & Sons have been 
appointed agents for that State, 

—John S. Jenkins, an attorney, has been elected 
treasurer of the Casualty Company of America of 
New York, to succeed John F. Connelly, secretary 
and treasurer, who has retired owing to ill health, 
Mr. Jenkins is understood to represent the interests 
which have taken over the Connelly holdings in the 
company. 

—At the December meeting of the Chicago Asso- 
ciation of Casualty and Surety Underwriters, Presi- 
dent Wade Fetzer of the National Association was 
presented with a silver loving cup, while Secretary 
John A. Morrison received a set of table silver. Both 
recipients are Chicago men and have worked hard to 
establish the new. association. 

—The Indiana and Ohio Live Stock Insurance 
Company of Crawfordsville, Ind., has paid its first 


, loss in New York State since its entrance a year ago, 


The loss was on a registered Holstein bull owned by 
Brown Bros. of Canton, N. Y., the amount of insur- 
ance being $500. This company is the only stock 
company of this kind operating in New York. 

—As was generally expected, John Paulding Meade 
& Co. of Boston have been appointed general agents 
of eastern Massachusetts for the Hartford Accident 
of Hartford. This firm has been the Massachusetts 
representative for the American Fidelity of Vermont, 
and since this company’s liability, accident, health 
and burglary business will be taken over by the Hart- 
ford, there will be no interruption of the business. 

—At a meeting of the Plate Glass Underwriters 
Association held in New \ork recently, in an effort 
to reach some basis upon which the company mem- 
bers might unite on the matter of commissions, a com- 
mittee of three was appointed to interview Superin- 
tendent Emmet of the New York Insurance Depart- 
ment in an effort to secure a ruling by him as to 
whether the commission rates to brokers was discrim- 
inating. 

—John Turn has resigned as manager of the lia- 
bility department of the Travelers of Hartford for 
the Cleveland district, effective January 1, to become 
manager of the Aetna Indemnity, Aetna Accident and 
Liability and the Automobile Fire of Hartford at 
Philadelphia. Mr. Turn began his career with the 
Travelers at Buffalo and was later sent to St, Louis 
as manager of the liability department. Four years 
ago he was transferred to Cleveland, 
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INDIANA LIFE ENDOWMENT 


Company Placed in Hands of Receiver at 
Instance of Attorney-General 


The Indiana Life Endowment Company of 
Evansville, Ind., has been placed in the hands of 
a receiver on application of W. E. Stillwell of 
that city, who was deputized to take this action 
by Attorney-General Thomas W. Honan of In- 
diana. The company was examined last July by 
the Indiana Insurance. Department, and its con- 
dition has been known since that time. The 
examiners found that the company had many 
death and disability claims due and _ unpaid, 
with but a small volume of.assets. Its -assets 
now aggregate $6000, while the insurance in 
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force amounts to about $7,000,000. William D. 
Hardy, an attorney, has been appointed re- 
ceiver, and he has received an offer from the 
Western Life Indeninity of Chicago to take over 
the business of the company. 





Colonel Alexander G. Hawes Dies 


Colonel Alexander G. Hawes, aged eighty-one 
years, for many years manager at San Francisco 
for the New York Life of New York, died re- 
cently of heart disease at Honolulu. Colonel 
Hawes became manager at San Francisco in 1870, 
his territory covering the entire far Western 
States. For two years he was manager for the 
company in London, but returned to San Fran- 
cisco and assumed his old duties. He retired 
some time ago because of his advancing years. 
He was a native of Vermont, and at the time of 
the Civil War was editing a paper in Illinois. 
He enlisted in an Illinois regiment and served 
throughout the war, retiring as a lieutenant 
colonel. 


Ruling in Incontestability Clause Case 

The South Carolina Supreme Court has re- 
versed the ruling of the Circuit Court in the 
case of the Philadelphia Life of Philadelphia 
against Quincy L. Arnold and Mrs. Mattie Hall 
Arnold, and rendered a verdict against the com- 
pany, the action involving the “incontestable” 
clause. It was sought to have two policies two 
years old on the life of Q. L. Arnold in favor of 
his wife canceled on the ground that they were 
obtained by fraud. The court, in ruling on the 
incontestability clause, held: 

By the stipulation the plaintiff practically agreed 
that it would take a year to investigate and determine 
whether any fraud had been perpetrated in procuring 
the policies, and if it failed within that time to dis- 
cover any it would make no further investigation and 
would not thereafter contest the validity of the 
policies on that ground. The evidence in the case 
shows that if plaintiff had been diligent it could have 
discovered the fraud within the year. Therefore we 


do not feel that we are condoning fraud by enforcing 
the stipulation contained in the policy. 





** Efficiency” 


A very complete little work, giving practical 
lessons in life insurance salesmanship, has been 
published under the title of “Efficiency.” It 
was prepared by Forbes Lindsay, assistant man- 
ager of the home office general agency of the 
Pacific Mutual Life of Los Angeles, from a 
series of lectures delivered to the staff. The 
work consists of ten chapters, each one of which 
deals with some essential point in selling life 
insurance, and a careful perusal of its contents 
will prove instructive to even the best solicitors. 
The Pacific Mutual Life advises us that it has 
some copies of the book left and will gladly sup- 
ply them to any general agent on application so 
long as they last. 


Mutual Life Western Managers Meet 

At the meeting of the Western Managers As- 
sociation of the Mutual Life of New York, held 
at the Waldorf-Astoria, New York, recently, the 
following officers were elected: President, Bruce 
Whitney, Chicago, Ill.; vice-president, Franklin 
T, Spencer, Des Moines, Ia.; secretary and treas- 
urer, B. C. Shaw, Sioux Falls, S. D. Executive 
Committee—W. F. Peet, St. Paul; D. A. Day, 
Chicago; W. A. M. Smith, Seattle, Wash.; F. N. 
Cheney, St. Louis; W. L. Hathaway, San Fran- 
cisco; C. N: Seidlitz, Kansas City, and E, M. 
Post, Cleveland. 
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Darwin P. Kingsley Discusses Reso- 
lution Made by Commissioners 


SAYS INSURANCE IS NOT COMMERCE 


Declares that Action Taken Illustrates Unhappy 
Position of Life Insurance in this Country 


The following letter, dealing with insurance 
supervision and the latest decision of the United 
States Supreme Court regarding life insurance 
not being commerce, appeared in The New York 
Times last week. It was prepared by President 
Darwin P. Kingsley of the New York Life In- 
surance Company: 


_ The resolution presented to the National Conven- 
tion of Insurance Commissioners on. December 16, and 
adopted by that body, illustrates most forcibly the un- 
happy position of life insurance in this country. 

y that resolution the Commissioners have in ef- 
fect pledged themselves to introduce bills in their 
several legislatures forbidding any life company to is- 
sue a policy thereafter which contemplates the grant- 
ing of loans or the payment of cash surrender values 
in due course of business. The legislation contem- 
plated will write into the contract the right to defer 
the granting of any loan or the payment of any cash 
surrender value for a period of not less than sixty 
days. Moreover, if a company writes anywhere in the 
world a policy in which this provision does not ap- 
pear it is not to be licensed, or relicensed, in any 
State adopting such legislaton. 

Of course, while one State may make the time sixty 
days another may make it ninety, another may make 
it six months, and another may altogether prohibit 
any such provision. As each State assumes at the 
same time to regulate not only the business in that 
State, but the business of the company all over the 
world, it is only fecessary to state the contemplated 
ractice utterly to condemn the principle. Carried out 
ogically, of course, it means the utter destruction of 
a life company’s business beyond the borders of the 
State in which it is domiciled. 

This was the consideration which recently led one 
of the great life insurance companies to try out 
afresh before the Federal Supreme Court the question 
of whether inter-State insurance is commerce. The 
issue was recently presented, argued, and has just 
been decided. Many lawyers maintain that the brief 
and argument in the case on behalf of the plaintiff 
in error, claiming that insurance is commerce, are ab- 
solutely unanswerable, A majority of the court, how- 
ever, adhered to the precedents established and de- 
clared such business not to commerce; but, for the 
first time in the history of the discussion, the eco- 
nomic error involved in Paul vs. Virginia, the pro- 
genitor case, while reaffirmed, was yet reaffirmed by 
a divided court. One of the two dissenting judges 
was Justice Hughes, whose competency to pass upon 
the question is such that it clothes his opinion with 
a dignity and importance which do not usually attach 
to dissents. The majority opinion, rendered by Jus- 
tice McKenna, after enumerating leading cases, says: 

“Tf we consider these cases numerically, the deliber- 
ation of their reasoning, and the time they cover, they 
constitute a formidable body of authority and strongly 
invoke the sanction of the rule of stare decisis, This 
we especially emphasize, for all of the cases con- 
cerned, as the case at bar does, the validity of State 
legislation, and under varying circumstances the same 
principle was applied in all of them. For over forty- 
five years they have been the legal justification for 
such legislation. To reverse the cases, therefore, 
would require us to promulgate a new rule of con- 
stitutional inhibition upon the States and which would 
compel a change of their policy and a readjustment 
of their laws,” 9 

That is a pectaety correct statement, although it 
does not touch the question at issue, viz.: Is insur- 
ance as now conducted commerce? 

The learned Justice then, of course, goes on to 
argue the tag and to show that it is not com- 
merce, A little further on the opinion points out the 
practical trouble that the court faced. It says: | 

“We have already pointed out that if insurance is 
commerce and becomes inter-State commerce whenever 
it is between citizens of differnt States, then all con- 
trol over it is taken from the States and the legisla- 
tive regulations which this court has heretofore sus- 
tained must be declared invalid.” 

That, again, is a perfectly correct statement. But 
is there any cure for the confusion which lies in the 
present theory of supervision by all the States_except 
that “all control” over the inter-State transactions of 
insurance companies be “taken from the States’’? 
Can a business obey forty-eight different masters in 
the same field? Can two different bodies occupy the 
the same space at the same time? . 

Next to the reaffirmation of the economic error 
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which this opinion embodies, the greatest cause of re- 

ret to the insurance world is that Justice Hughes and 
Justice Van Devanter in dissenting did not give at 
ength the reasons for their dissent, 


Beacon Life, Indianapolis 

The Beacon Life of Indianapolis, which began 
business during the early part of November, 
wrote more than $100,000 of business during that 
month, although the first policy was not issued 
until November 15. The company was organized 
by O. P. Woodruff, formerly with the Equitable 
of New York, and George H. Head, who died 
recently. The stockholders number less than 
100. The officers are: Mr. Woodruff, president; 
George F. Funk, vice-president; C. H. Labodie, 
secretary, and Charles E. Henderson, treasurer. 
At present the company is writing only ordi- 
nary business, although its charter permits in- 
dustrial as well, and the fleld of operation is 
being confined to Indiana. 


Bankers Life of Des Moines Agency 


Meeting 

The Hundred Thousand Dollar Club of the 
Bankers Life of Des Moines held a three-days’ 
session in that city last week, beginning on 
Wednesday. There were about two hundred 
agents present, eleven of whom each wrote 
$1,000,000 of business during the past year, 
and several others who have written half a 
million. The business written represented at 
the meeting totaled $53,000,000. The sessions in- 
cluded a school of instruction, which proved to 
be one of the features of the meeting, as was 
the speech of J. 8. Knox on ‘“Salesmanship.” 
The meeting came to a close with an elaborate 
banquet on Friday night. 


Life Underwriters Association of New York 

The regular monthly meeting of the Life Un- 
derwriters Association of New York was held at 
12.30 o’clock Tuesday last at the Whitehall Club 
at 17 Battery Place. An elaborate luncheon was 
served and the attendance was large. Aside from 
the usual routine business talks were made by 
Comptroller-elect William A. Prendergast and 
Dudley Field Malone, the newly appointed col- 
lector of Port of New York. 


Unit Standard Life, California 
Preparations have been made to locate the 
Unit Standard Life of California, which was in- 
corporated last September, with a capital of 
$300,000, at Los Angeles early in the coming 
year, and the company will then begin active 
business. The entire capital stock will be paid 
in at par without promotion expense, and it will 
have a surplus of $100,000. The company prob- 
ably will elect S. S. Meservey of Los Angeles 

president. He is one of the incorporators. 





Royal Life of Chicago 
The sale of stock of the Royal Life of Chicago 
has been completed and the company probably 
will begin writing business January 15. A meet- 
ing of the stockholders will be held Saturday to 
elect officers. Alfred Clover has been organiz- 
ing the company. 


Niagara Life of Buffalo 
At a special meeting of the stockholders of the 
Niagara Life of Buffalo, held recently, the au- 
thorized capital of the company was reduced 
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from $500,000 to $150,000. E. H. Burke of 
Rochester, traveling supervisor of agents for the 
Niagara for Western New York, has been made 
assistant superintendent of agents under A. E. 
Johnson of that company. 


Home Life of Oklahoma City 


OKLAHOMA CITY, December 22.—H. W.: 
Williams of Oklahoma City, owner of 950 shares 
stock in the Home Life of that city, has applied 
to the Oklahoma Supreme Court for a writ of 

‘ prohibition to prevent Judge E. D. Oldfield of 
the Oklahoma County Superior Court from as- 
suming jurisdiction in the now pending litiga- 
tion involving a receivership for the company. 

The action was started by C. C. Spears, 
owner of twenty-five shares, and on his applica- 
tion J. E. Harbison was named as _ receiver. 
Williams asked for the discharge of the re- 
ceiver, but this motion was overruled, where- 
upon he applied for a transfer of the case to the 
District Court. An order of transfer was made, 
but later was revoked by Judge Oldfield. 
Williams claims that after the order was once 
made Judge Oldfield lost jurisdiction over the 
case. 


Citizens National Life, Kentucky 

LOUISVILLE, December 22.—The Kentucky In- 
surance Department, which, with that of Missis- 
sippi, recently completed an examination of the 
Citizens National Life of Anchorage, Ky., has 
published its recommendations, together with a 
letter of Charles D. Pearce, president of the com- 
pany, agreeing to comply with them. A criti- 
cism is made that money belonging to the com- 
pany has been allowed to remain in bank, of 
which L. W. Key, treasurer of the company, is 
president, without being invested. Excessive 
eost of writing business and excessive office ex- 
penses were also complained of, but President 
Pearce says that many salaries have been re- 
duced and that an effort to write the business 
on a less expensive basis will also be made. 


Company Tidings 

—The Ohio State Life of Columbus announces that 
the company has made marked development along all 
lines during this year, and that the growth of new 
business has been large. 

—The Pan-American Life of New Orleans has had 
a highly satisfactory year. More than $10,000,000 in 
applications have been received during the . past 
twelve months, and the company’s resources have also 
materially increased. 


~The Protected Home Circle of Sharon, Pa., reports 
$10,000,000 written business during 1913 on 10,000 new 
members, making a total insurance in force of approx- 
imately $90,000,000. Their losses during the year 
totaled $700,000, making a total for death losses paid 
during the twenty-seven years of the organization’s 
history of about $7,500,000, 

—During November the New York Life of New 
York paid in death claims, cash values, dividends and 
annuities $4,688,868. Of this amount $2,890,442 was 
paid to 4909 living policyholders, and $1,798,420 to 
the beneficiaries of 694 people who died. The living 
thus received over $1,092,000 more than the bene- 
ficiaries of the dead. The company received during 
this time 10,872 applications for new business and 
more than 106,000 renewal premiums were paid. 





Life Notes 


—Stanley F. McClung has been elected third 
assistant secretary of the Pacific Mutual Life of Los 
Angeles. 

—C. F. Cunningham, an alderman of Little Rock, 
has been appointed deputy commissioner of ‘the Ar- 
kansas Insurance Department, 

—The daily papers of Wednesday announced that 
group insurance policies had been taken out as Christ- 
mas presents for their employees ‘by .Robert Gair 
Company of Brooklyn, New York and Queens Elec- 
tric Light and Power Company of Queens Borough, 
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and Reese Brothers of San Francisco. Nearly two 
million dollars of insurance is involved, the Equitable 
Life of New York being the insuring company. 


—C. T, Tuck, who has been agency manager for 
the past five years for the Meridian Life of Indian- 
apolis, has resigned, effective January 1, to take a 
similar position with the Preferred Life of Grand 
Rapids. 

—The Globe Life of Jonesboro, Ark., has elected 
A. M. Love secretary and generai manager. He has 
been secretary of the company since its organization. 
Hal Holt Peel has been made superintendent of 
agencies, 

—H. A. Lewis, assistant secretary of the Great 
Northern Life of Wausau, Wis., has severed his con- 
nection with that company, and will shortly take 
charge of the work incident to the opening for busi- 
ness of a company now being organized. 


—An institution lending a large amount of money 
in Southern States on city and farm real estate de- 
sires the services of an experienced inspector familiar 
with values in that part of the country. Further par- 
ticulars appear in another column of this issue of Tue 
SPECTATOR, 


—The agents of the Middle Atlantic States of the 
Northwestern Mutual Life of Milwaukee will hold a 
convention on January 2 and 3 next, at the Hotel 
Walton, at Philadelphia. The agencies in New York, 
Eastern Pennsylvania, Maryland, Delaware, District 
of Columbia and Virginia will be represented. Presi: 
dent George C. Markham and other officers of the 
company will attend. 


—The thirty-fifth anniversary of the foundation of 
Rough Notes of Indianapolis has been celebrated by 
that publication with an attractive issue, known as 
Founder’s Anniversary Number. The paper contains 
many articles of interest by some well-known insur- 
ance men. The frontispiece is a portrait of H. C. 
Martin, founder of the paper, and a brief history of 
his career is given, 

—The trustees of the Cleveland Monument Asso- 
ciation announce officially that their work has been 
completed, the Cleveland Memorial Tower at Prince- 
ton University having been erected, dedicated and 
paid for. The cost was over $126,000, although 
intended originally to be but $100,000. Responses to 
requests for subscriptions came in so freely, however, 
that it was found possible to erect a more elaborate 
structure. The late John F, Dryden was one of the 
prime movers in this plan and gave unstintedly in 
time and efforts to make the memorial a success. 
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The Prudential’s Mail Service 
In giving an account of the extensive opera- 
tions of the mail department of the Prudential 
of Newark, The Prudential Weekly Record says: 








We have few available postal figures to make 
comparisons, but it is perfectly safe to say that. 
in extent of mail. handled daily, weekly and 
yearly, and the amount of postage expended by 
the company (this foots up annually $150,000 on 
outgoing and incoming mail), the Prudential 
post office far exceeds the business done by any 
one of more than half the post offices of the 
United States and Canada. Indeed, in the mat- 
ter of operations daily, weekly or annually, the 
Prudential post office measures up in amount of 
business with that done by thousands of post of- 
fices of good-sized cities everywhere. 

. Take Portland, Me., population, 59,000; Allen- 
town, Pa., population, 60,000; Lincoln, Neb., pop- 
ulation, 51,500, and Mobile, Ala., population, 54,- 
279, it is confidently believed by the manager of 
our mail department that we do fully as much, 
if not more business than. any one of those 
named. Peterboro, Canada, has a population of 
about 18,000 and does an annual postal business 
representing $50,000 worth of postage stamps. 
That is just one-third of the amount of postage 
paid for annually by the Prudential to the post 
office department. 
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Bonuses to Metropolitan Policyholders 


Industrial policyholders of the Metropolitan 
Life will receive during 1914 nearly $8,000,000 in 
dividends and mortuary bonuses. The mortuary 
bonuses are additions to policies when they be- 
come claims, and amount to from five per cent 
of the face value on policies which have been in 
force five years, to thirty per cent where death 
occurs after policy has been in force thirty 
years. The premium bonuses run from pre- 
miums from five to fifty-two weeks. 

The company’s estimate is that the following 
are the amounts of distribution for the leading 
cities of the country; New York, $1,000,000; Chi- 
cago, $210,000; Philadelphia, $420,000; St. Louis, 
$260,000; Boston, $240,000; Baltimore, $240,000; 
Pittsburg, $115,000; Cincinnati, $150,000; Newark, 
$180,000; Washington, $100,000; Jersey City, 
$150,000. 


The Metropolitan’s Sanatorium 

The tuberculosis sanatorium, established by 
the Metropolitan Life of New York for its em- 
ployees at Mount McGregor, in Saratoga county, 
New York, now has thirty patients. The sana- 
torium is located on a beautiful stretch of 420 
acres, and is 1200 feet above the sea. The land 
is not far from where General Grant died. At 
the time the institution was decided upon, the 
right of the company to establish it was ques- 
tioned, and on this point the Appellate Division 
of the Court of Appeals said in its endorsement 
of the scheme: 


The reasonable care of its employees, accord- 
ing to the enlightened sentiment of the age and 
the community, is a duty resting upon it, and 
the proper discharge of that duty is merely 
transacting the business of the corporation. 


Industrial Notes 
—Jacob Greenberg has been appointed manager for 
the Colonial Life of Jersey. City at New York. 


—The Colonial Life of Jersey City has appointed 
J. D. Shrewsburg as assistant manager at Atlantic 
City. 


—The Metropolitan Life of New York has created 
a new district at Baltimore, and George W. Bahlke, 
superintendent of the Richmond (Va.) district of 
that company, will have charge. He will be succeeded 
at Richmond by W. J. Shillinburg, superintendent of 
the Columbus (Ga.) district. 


—S. D. Freeston, assistant at Camden, N. J., for 
the Prudential of Newark, has been promoted to su- 
perintendent at Harrison, N. J. Mr. Freeston has been 
with the company since 1896 and has been assistant 
at Camden since 1897. 


—A committee has been formed, with John Dolph, 
superintendent at Washington, D. C., for the Metro- 
politan Life of New York, as permanent chairman, 
to work for the establishment of a vocational bureau 
for the purpose of placing young men and women 
of the city in the paths of the business for which 
they are best fitted. 


—The John Hancock Mutual Life of Boston has 
elected two new directors to fill out unexpired terms. 
Charles L. Ayling of Baker, Ayling & Co., Boston 
bankers, was elected to succeed Charles A, Campbell, 
resigned, and George S. Smith, a former president of 
the Boston Chamber of Commerce and prominently 
identified with Boston business interests. 


—The Prudential of England has issued a novel 
policy, known as marriage assurance, which is under- 
stood to be the first of its kind. The policy is avail- 
able at the age of fifteen years, and a bonus of two 
per cent becomes payable at marriage, the total sum 
being due upon death after twenty-one years of age 
or at any other fixed age thereafter decided upon by 
the policyholder. In the event of death before twenty 
one the premiums are returned. 











December 25, 1913 


GERMAN - AMERICAN LIFE 
INSURANCE COMPANY 


A Progressive Omaha Institution 


GROWING UNIFORMLY IN BUSINESS 
AND STRENGTH 


Organized in 1905—Participating Policies Only 
Issued—Funds Well Invested—Now 
Firmly Established 

Some eight years ago, in the fall of 1905, the 
foundation of the German-American Life In- 
surance Company, now of Omaha, was laid by 
ae apie 8 


actuary of the company. 


Klingbeil, who is president and 
It had extremely 
small and modest beginnings, as its first office 
was a single room in the home of Mr. Kling- 


beil in the town of Hooper, Dodge County, 








First Office of Company at Hooper, Neb., 1905. 
Neb. The preliminary work of organization, 
which consisted largely in the enlistment of 
the interest of prominent citizens of Nebraska, 
was quickly accomplished, and on April 11, 
1906, a life 


granted by the State of Nebraska. 


license to write insurance was 
Two days 
later the board of directors met and formally 


organized by electing the following officers: 


G. L. E. Klingbeil, president and actuary. 
Dr. George J. Haslam, vice-president and 
medical director. 

Dr. H. T. Holden, secretary and assistant 
medical director. 

W. 


torney. 


W. Young, treasurer and general at- 


D. D, Hall, assistant secretary and cashier. 


These officers are still in control of the des- 
tinies of the company, and constitute the board 
of directors as originally formed. The fact 
that there have been no changes in the official 


staff or the directorate since the establishment 


THE SPECTATOR 








MAIN ENTRANCE 

of the company speaks well for their faithful- 
ness, ability and the confidence the policy- 
holders repose in them. It is also interesting 
to learn that most of the solicitors who con- 
nected themselves with the company during its 


early and trying years are still with it, and 


TO 


Life Insurance 





PRESENT OFFICES. 

showing by their hustling qualities that their 
faith in it is unimpaired. 

Life 


$1260, 


The German-American started with 


assets aggregating but and was so 


economically and efficiently conducted that it 


was enabled to show a surplus at the end of its 
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first year, which has been steadily increased 
ever since. At the close of 1912 its admitted 
assets amounted to $345,624, indicating a gain 
of $77,374 for the year, and the forthcoming 
statement for the year 1913 will show assets 
well in excess of $400,000. The liabilities on 
January 1 last were represented by reserve 
$317,133, and premiums paid in advance $62, 
leaving a surplus on policyholders’ account of 
$28,429. 

A remarkably favorable death rate has been 
experienced by the company, while its eco- 
nomical management has enabled it to return 
very handsome dividends to its policyholders. 
The following table shows how well the policy- 


holders have profited in this respect: 


Dividends. Death Loss. 


1900. None $200 
SN ee theese $602 None 
I idan etre op osiei 2,546 None 
| a ee eee 9,168 1,000 
NN Gee ten mania a 17,780 6,500 
1 ER a pe 27,871 8,coo 
LS SE ere rt oe 35,900 7,000 


Participating policies only have been_ issued 
by the German-American from the very be- 
ginning, the company being absolutely and 
strictly mutual. It is therefore pre-eminently 
a policyholders’ company, conducting its busi- 
ness with an eye single to the best interests of 
its policyholders. No attempt has been made 
to build up a large organization in a brief 


period of time at the expense of the existing 
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policyholders, and to their 


nevertheless, 
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First office at Omaha, 
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detriment; but, 


the company has gone steadily 





with D, D, Hall, Assistant Secretary. 
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along, and at the end of the present year will 


show insurance in force of approximately 
seven million dollars divided among over two 
thousand two hundred policyholders. It will be 
noted that the average policy is quite high, 
which may be taken as an indication of an ex- 
ceptionally high class of risks on the books. 

In investing the assets of the German- 
American the management has followed the 
principle of safety first, and in consequence 
owns a line of gilt-edged securities, represent- 
ing farm mortgages and municipal bonds, upon 
which jt earns a high rate of interest, and the 
policyholders may feel assured that the invest- 
ments are absolutely safe and protected. 

G. L. E. Klingbeil, who is president and 
actuary of the German-American, is a native of 
Germany, where he was born about fifty years 
ago. He was brought to this country at a very 
early age, and after spending about five years in 
Wisconsin his parents removed further West 
to Nebraska. After the scholastic period he 
had the usual Western boy’s experience, at 
that time, of farm work, which he forsook to 
In 1894 he be- 


came interested in, the subject of life insurance, 


engage in mercantile pursuits. 


and entered the agency field, where he speedily 
established a reputation as a business getter. 


His study of the subject widened with the pass- 
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* President of German-American Life Insurance Co., Omaha, Neb. 
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ing years, and finally ied to his determination 
to establish a company in which his ideas as to 
policy contracts and management could be put 
to actual test. That he has succeeded, the 
record of the German-American for the past 
eight years gives ample proof. Mr. Klingbeil, 
as may be seen from his portrait, printed else- 
where in this issue of THE SPECTATOR, is a man 
of fine presence, of attractive personality and 
of strong character. He is a man of original 
ideas, and is not afraid to put them into opera- 
tion when convinced of their practicability. 
Policy contracts issued by the German- 
American Life contain all the liberal features 
of modern practice. They are incontestable 
after one year, allow thirty days of grace in 
the payment of premiums, permit of reinstate- 
ment within five years from date of lapse, give 
the privilege of changing the beneficiary, and 
also of having the face of the policy paid in 
annual instalments, either a fixed number cer- 
tain or continuous during the lifetime of the 
beneficiary. Non-forfeiture provisions become 
available after three years, when the contracts 
become automatically paid up, or may be ex- 
tended as term insurance or the cash surrender 
value may be taken. Liberal loan values are 
also allowed after three years. A double in- 
demnity clause is inserted in some forms, pro- 
viding for the immediate payment of the face 
of the contract in the event of accidental 
death while riding as a passenger in a vehicle 


provided by a common carrier or in a pas- 
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DIRECTORS’ 


senger elevator, followed by one-twentieth of 
the amount annually for a period of twenty 
years to the beneficiary or heirs. The company 
issues a variety of contracts adapted to the 
requirements of all classes of persons desiring 
insurance. 


As previously stated, the German-American’s 





OFFICES 


288 








ROOM. 


first habitat was a single room in Mr. Kling- 
beil’s home at Hooper, Neb. When the or- 
ganization was completed a small suite of 
offices was taken in the Bee building in Omaha, 
one of the rooms of which is illustrated else- 
where, and now the company has a spacious 
and conveniently arranged suite of offices, as 
may be seen from the reproductions of photo- 
graphs given herewith. 

While there are life insurance companies 
which have grown to larger proportions in 
Dusiness and accumulated larger volumes of 
assets, there is none on a sounder basis than 
the German-American of Omaha. Few com- 
panies have conducted their business with better 
judgment, while in the critical selection of risks 
before acceptance and the issue of the policies 
the company leaves nothing to be desired. 
Ample proof of this extremely careful selection 
is shown by the fact that for three years in 
the early history of the company no deaths 
occurred at all, while since then, of the very 
few that have occurred, one-half were due to 
accident. 

“Strong as ‘the Strongest” is the slogan 
adopted by this progressive and growing Ne- 
braska company, and it is a source of much 
gratification to the officers of the German- 
American that Nebraskans are giving it such 
liberal patronage, and thereby keeping their life 
insurance money in their own State, where it 
can be used to develop the industries in which 


they are immediately interested. —Advertisement. 
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CONTINENTAL INSURANCECOMPANY 


OF NEW YORK 





A wise agent makes his strongest company his leader. 
to be the Continental. 


That company is certain 





HOME OFFICE 
80 MAIDEN LANE, NEW YORK 


WESTERN OFFICE 
332 SOUTH LA SALLE STREET, CHICAGO 
HENRY EVANS, President 

















| AMICABLE 


| Life Insurance Co. 
WACO, TEXAS 


CAPITAL, FULLY PAID, $350,000 


The 
American Credit-Indemnity Co. 
of New York 





$1,000,000 Deposited with 
the State Treasurer of Texas 











Growth During the First 
Forty-Two Months 


(Commenced Business 
April 2, 1910) 











AMICABLE LIFE BUILDING 


Date 


Admitted 
Assets 





April 2, 1910 
Dec, 31, 1910 


Oct. 1, 1918 


$ 474,657.50 
1,823,258.38 
1,369,388.76 
1,769,449.71 
1,858,310.11 





ins. in Force 
(Paid for) 





April 2, 1910 
Dec, 31, 1910 
Dec, 31, 1911 
Dee. 31, 1912 
Oct. . 1, 1913 








7 
12,674,411 00 
17,011,558.00 








No Life Company Same Age 


Ever Before 


~ oe Above 


ecor 


Insurance Written (Paid) 
During 1912, $9,015,955 


This Company has never issued 
a Saesivershitp 
Fund clause, special contract, 

lien premium set- 
lement, or any other scheme 


a Policy wit 
ea note or 


in connection therewith. 


Artemas R. Roberts 
- President and Actuary 





Credit Insurance Only 





E. M. TREAT 
President 





Insures Manufacturers and Wholesalers 
against Excessive Annual Loss through 
insolvency of customers. 

We can always use a 

few high-class solicitors. 


415 Locust Street 302 Broadway 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Genl. Agent 


302 Broadway New York 
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Pan-American 
Life Insurance Company 


Particularly attractive propositions for work 
in Territory just opened. 


Affords unusual advantages to live, wide- 
awake life insurance agents. 


Liberal commission and renewal contracts to 
men of character and ability. 


Insurance contracts contain all the desir- 
able features of complete protection. 


Company operating in practically all of the 
Southern States. 


FOR PARTICULARS, ADDRESS: 


E.G. SIMMONS, Vice-Pres. and Agency Mgr. 
Whitney Central Bank Bldg., NEW ORLEANS, LA. 











“The Leading Life Insurance Company of America” 





Cash Capital - - - $5,000,000.00 
WM. B. CLARK, President 
Vice-Presidents: 


HENRY E. REES 
EB. J. SLOAN, Secretary 
Assistant Secretaries: 
B.S. ALLEN GUY E. BEARDSLEY RALPH B. IVES 


W. F. WHITTELSEY, Jr., Marine Secretary 


A. N. WILLIAMS 





AN AUTHORITATIVE PUBLICATION 


Social Insurance 


With Special Reference to American 
Conditions 


By I. M. RUBINOW 
This is the most exhaustive and complete work on social 
insurance which has yet been published in English. 


Industrial Accidents, Employers Liability, Compensa- 
tion Laws, Sickness, Old Age and Unemployment Insurance 
are among the topics discussed. 


Price, cloth bound, $3.20 delivered 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: Sole Selling Agents for the 
INSURANCE EXCHANGE. Insurance World 





135 Wittiam STREET, 
NEW YORK 
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QF BOSTON MASSACHUSETTS 


5ist YEAR OF BUSINESS! 


PAID TO POLICYHOLDERS OVER ONE HUNDRED MILLIONS! 


INSURANCE IN FORCE 
OVER SIX HUNDRED AND SIXTY-TWO MILLIONS 


Gain in Assets during five years.............0seeeeeeeeeees 62.63% 


Gain Income during five yeafs .............sceeeeeeececees 35.04% 
Gain in Insurance in Force during five years ........++++++++ 36.48% 


STRONG—SOLID—SUCCESSFUL 


ROLAND oO. wees President 
RNOLD A. RAND, Vice-President 
EDWIN * HOLMES, 2d Vice-President 
WALTON L. CROCKER, 3d Vice-President and Secretary 
ROBERT K. EATON, Superintendent of Agencies 
ELBERT H. BROCK, Asst. Superintendent of Agencies 








JOHN G. EWING 
President 


P, J. BRADY 
Vice-President 


M. W. WELSH 
Secretary & Treasurer 


The 


Columbian National 


Fire Insurance Company 
DETROIT, MICH. 





Cash Capital, $500,000.00 
Net Surplus, $225,000.00 








§ EDWARD BLIVEN, Managing Underwriter 





RELIABLE AGENTS WANTED 


MICHIGAN, OHIO, NEW YORK, PENNSYLVANIA, 
NEW JERSEY, ILLINIIS, (INDIANA. Vii logi€, 
IOWA, MINNESOTA, 


H. H. a gaa Special Agent 
For New York, New Jersey and Pennsylvania 











A goodly crew of money makers are writing 
insurance for the 





in Texas and Arkansas. If you want to join 
them, tell us now. 


JAMES A. STEPHENSON, 
DALLAS, TEXAS 


President 
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Insurance Field Men, Take Notice! 


lowa State Traveling Men’s Association 


pays double indemnity ($10,000) for death while riding 
on passenger trains. 


$25 a week for 104 weeks. 
Accidental Death, $5,000 —$10,000. 


<5" $2.00 wow carries Insurance 
until May 1, 1914. 


OLDEST AND BEST. 


The Association is 32 years old, has paid over 
$3,000,000 in benefits and the cost has never exceeded 
$9.00 per year. Write for blanks to 


A. W. RADER, Sec. @ Treas., Des Moines, Ia. 








Accident 
Disability 
Plate Glass 


Liability 
Fidelity 


- 


Automobile, Liability and Property 
Damage, Workmen’s Compensation, 
Industrial 


INSURANCE 
Casualty Company of Minerica 


Home Office, 133 William St., New York 














FESTER & FOLSOM, Inc. 


UNITED STATES MANAGER 


R. H. FOLSOM, Managing Director 
123 William Street, New York City 





REINSURANCE 


Union & Phenix Espanol Ins. Co. 





Northern Insurance Co., Moscow 
Warsaw Fire Insurance Co. 
European Accident Ins. Co., Ltd. 





INCORPORATED 1911 


Detroit National Fire 


Insurance Co. 
DETROIT, MICH. 








Organized in Full Compliance with the Strict Requirements of 
the Insurance Laws of Michigan 





AUTHORIZED CAPITAL, - - $500,000 





HENRY J. GUTHARD, Secretary M. O. ROWLAND, President 








“All Kinds of 
Insurance 
on 


Automobiles” 


FIRE, THEFT, 
COLLISION, 
| ? LIABILITY, 
PROPERTY 
—— DAMAGE. 


AUTOMOBILE INSURANCE EXCLUSIVELY 


AMERICAN AUTOMOBILE INSURANCE CO. 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE CHAS. W. DISBROW 
Chairman of Board President 











Here’s A Good One 
If You’re Alright! 


Shares of Stock 
With Each Thousand 


Insurance Under Two-Year Option. 
Same Price as Directors Paid. 
Operating in Pennsayloania Only. 

TOP COMMISSIONS! 


Address J. W. BRYAN, Vice=Pres. 
UNITED mutuaL LIFE 


Pittsburgh, Penna. 


























a THE SPECTATOR 


Thursday 











Manuals of Liability and 
Automobile Insurance 


THE SPECTATOR COMPANY is in a position to sup- 
py to Companies and Agents Manuals covering rates for Liability 
urance as follows: 


Southern Manual of me may Insurance. Embracing the States of 
Alabama, Arkansas, Florida, Georgia, Kentucky, Louisiana, Mississippi, 
North and South Carolina, ‘Oklahoma . Tennessee and Texas. 

Manual of Liability Insurance for New Hampshire. 


Manual of Liability Insurance for Kansas. 
Manual of Liability Insurance for New York, new edition Oct., 1913. 
Manual of Liability Insurance and Workmen's Compen- 
Insurance, new edition, November, 1913. 
New J Jersey Manual of Liability and Workmen’s Compensation 
» new edition, October, 1913. 
Wisconsin Manual of Liabili and eeemnen’s Compensation 
Insurance, new omties November, 1913 
Coes oy ty Insurance and Workmen's Com- 
yp AR new edition, December, 1913. « 
Minnesots, Manual of of Liability Insurance and Workmen's Com- 
~t eg" new a: December, 1913. 
Liability and Workmen's Compensation In- 


Massachusetts Manual of Liability and Workmen’s Compensation 
Rhode Island Manual of Liability Insurance and Workmen’s Com- 
pensation Insurance 


Companies and Aguats can also be supplied with the Manual 
dealing with Automobile Liability Insurance, in five parts, as 
follows: 

Automobile Manual—Horse Power Ratings, 1905 to 1912 Models. 
—Horse Power Ratings, 1913 Models. 
—Horse Power Ratings, Preliminary list, 1914 
—R 
—~ | or Writing Liability Property Damage 


on e 
we “« —Differential Rate Sheets. 


Digest of Workmen’s Com: emapenen en and Insurance Laws in the 
United States, November, 19 


These Manuals are oficial « and can be > ag in quantities 
to suit. For prices and further particulars, address 


THE SPECTATOR COMPANY 
185 WILLIAM STREET NEW YORK CITY, N. ¥. 
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SHEET ANCHOR OF THE | 


UNITED STATES CASUALTY COMPANY 
80 — LANE, NEW YORK. 








. D. Powers, President 
. Smith Homans, Asst. Sec’y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bidg., 312 W. Chestnut St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


Darwin W. Johnson, Sec’y and Treas. 
Louis G. Russell, Mgr. Industrial dept 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 





ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 


HON. GEO. A. COX, President. 
W. R. BROCK, Vice-President. 
W. B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1913, 
ASSETS ; $2,464,562.05 
SURPLUS IN UNITED STATES 1,018,318.68 





NOW COMPLETING ORGANIZATION 


MARQUETTE NATIONAL FIRE INSURANCE COMPANY 
BE. W. ZINSER, General Bh eit ihe de ge Capital, $1,000,000 
Excellent Opportunity for few Good Stock Salesmen 


ERNEST KOUWEN-HOVEN, Manager Eastern Dept. | 





Philadelphia, Pa. 








J.B. eee President J. H. CRISTLER, Sect’y-Treas. 


> General Bonding & Casualty 
Insurance Co. 


Organized under the laws of Texas 
ASSETS $300,000 
Operating in Texas, Missouri and Kansas 


Home Office: Trust Building 
DALLAS, TEXAS 

















Insurance for Heavy Values 


BUSINESS PROSPECTS ARE IMPROVING 
GOOD CROPS MEAN MORE INSURANCE 
GIVE YOUR CUSTOMERS POLICIES in the 


Individual Fire Underwriters 
of St. Louis 
W. H. MARKHAM & CO., Managers 














— 


Men who have Brain, Energy,Character and an agent’s contract with the 
North State Life Insurance Co., Kinston, N. C. 


can rapidly accumulate Cash Capital. This is a Carolina Company, 
and has more Carolina lives insured than any other Carolina Company. 
It operates only in the Carolinas. 


N. J. ROUSE, Pres, 


J. A. HERNDON, Gen. Mgr. 
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FIRST-CLASS PRODUCERS |.., A New Medical Work | 
WANTED BY Life Insurance and General Practice 


e By E. M. Brockbank, M. D., F. R. C. P. 
Ge rman-Amer ican An instructive work for life insurance medical examiners 


Li f e I nsurance C om pa ny dealing with: I. The medical examination of an applicant for 


insurance; II. Impaired lives. 
Denver, Col. Bound in Cloth (288 pages). Price, $2.50 Per Copy. 
Attractive inducements to capable men who are anxious to THE SPECTATOR COMPANY 


CHICAGe OFFIGE: 135 WiLtiAM STREET, 
succeed INSURANCE EXCHANGE NEW YORK 

















“Two of the Oldest and Strongest Fire Insurance Companies of France’’ 


GENERAL FIRE ASSURANCE COMPANY 


OF PARIS, FRANCE 
ESTABLISHED 1819 


URBAINE FIRE INSURANCE COMPANY 


OF PARIS, FRANCE 
ESTABLISHED 1838 


Agencies Desired in the Principal Cities and Towns 
FRED. S. JAMES & CO. 


UNITED STATES MANAGERS 
No. 123 WILLIAM STREET 
FRED. S. JAMES NEW YORK CITY GEO. W. BLessom 

















vi THE SPECTATOR 


Thursday 








Massachusetts 


Bonding and Insurance Co. 
Home Office Boston 


Fidelity and Surety Bonding 
of every description. Acci- 
dent, Health, Liability, Plate 
Glass, Burglary and Theft 


Insurance. 


Paid-up Cash Capital - - $1,000,900.00 
Surplus to Policyholders - - $1,628,797.56 


Good Territory and Positions Open to Experienced 


Underwriters and Producers 











R. W. ALEXANDER, President. 


W. W. ALEXANDER, Secretary. 


( 7 Cash Capital, $890,000.00 


INSURANCE COMPANY 
BALTIMORE, MARYLAND 


For agencies in West Virginia, Virginia, Maryland, Pennsylvania, 
New York and Ohio, address Home Office 














ILLINOIS LIFE 
INSURANCE COMPANY CHICAGO 


JAMES W. STEVENS,’'President 








Offers exceptional inducements to reliable and energetic men who are experi- 
enced in or who would like to enter the business of life insurance. 


AppRESS THE HOME OFFICE 
10 SO. LA SALLE STREET 








A NEW AND FORCEFUL LEAFLET 


YOUR HOUSE IN ORDER 
Gripping and convincing in its method and logic. Emphasizes the necessity of carry- 
ing adequate life insurance and of making a proper and binding will. Portrays the sad 
consequences of neglect of these matters to the families of thoughtless and careless 
men. Well calculated to start atrain of thought which will lead the reader to avail 
of the benefits of life insurance. Send 10 cents for sample copy. 
PRICES: 100 contes, $4.00; 500 copies, $15.00; 1000 copies $25.00 
5000 copies, $100.00 11,006 copies, $200.00 


THE SPECTATOR COMPANY 
Chicago Office: Insurance Exchange 135 William Street, New York 


NEW TABLES PUBLISHED IN 1913 


Total Disability Benefits 
In Life Insurance 


Based on Mead’s Adjusted American=Macca= 


bees Experience Tables and 33 per cent. Interest 


By the late Lucius McAdam, M. Sc., F.A.I.A. 
Ex-President and Life Governor of The American Institute of Actuaries 





q A complete system of tables for computing total 
disability and waiver of premium benefits, with 
commutation columns, formulae, and mean reserve 
values on ordinary, 10, 15 and 20-payment life 
plans and 10, 15 and 20-year endowments. Appli- 
cation to workmen’s compensation and old age 
Pensions. 


q Entirely new and of immediate pertinent value 
to actuaries, managers and Insurance Department 
Officials. 


Price $20 per copy. 
Sent postpaid on receipt of price. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: (Sole Selling Agents) 135 Wittiam STREET, 
INSURANCE EXCHANGE NEW YORK 


THE LADIES OF THE MACCABEES OF THE WORLD 


PATI ova veccccicn’ coe 4,632 Benefit Members in 1912 
ADDED TO RESERVE..... Over Eight Hundred Thousand Dollars in 1912 


A Safe, Fraternal, GROWING Order for Women Exclusively 
It is a Pioneer Order in 55 States and Provinces 


167,463 Members 2,899 Hives 
$6,346,735 Funds $9,987,737 Benefits Paid 
Annual Interest, $250,600 
IT GIVES TO WOMEN 

Safe Life Protection; Whole Life; Disability, or Term Protection; Fraternal Care; 
Aid in Need and Welcome Everywhere; Education; Opportunity for Self-Expression. 

Join now and enjoy these advantages. Delay is expensive. 

For further information, write to Miss Bina M. West, Su 
Miss Frances D. PartripGg, Supreme Record Keeper, W 
Port Huron, Mich. 





e Commander, or 
‘s Maccabee Temple, 





INSURANCE COMPANY 


OF NEW YORK 


—The Fifty-third Annual Statement of the Home Life Insurance Company, of 
which Geo. E. Ide is President, shows that most satisfactory progress has been made 
during the past year; that the gain in insurance in force is over five and one-half 
millions, the amount in force being now nearly $111,000,000. After providing for the 
various funds for the protection of the policy obligations, there remains upon a most 
conservative basis of valuation a surplus of nearly two millions, over and above the 
fund of two and one-half millions which is set apart for deferred dividends, an item 
ordinarily included in the surplus account. The payments to poilcyholders during 
the year amounted to nearly three millions, including over half a million dollars in 
dividends to policyholders.—‘‘ The Com'’cl & Fin’cl Chron.” 1-26-13. 


FOR AGENCY APPLY TO 
GEO. W. MURRAY, SUPT. OF AGTS. 
256 BROADWAY, NEW YORK N.Y. 


HOME LIFE 





** PROFITS, 1914” 
Several hundred Settlements under Great-West Life Policies maturing 
in 1914 are embodied in the new pamphlet “‘ PROFITS, 1914.” 
It will be seen that these Results are on the same generous scale as in 
former years. The pamphlet will be found greatly helpful to those 


wishing to make prudent choice of Life Insurance. 


THE GREAT=-WEST LIFE ASSURANCE COMPANY 
MEAD OFFICE, - = WINNIPEG, CANADA 





DESIRABLE TERRITORY IN GEORGIA, FLORIDA 
and SOUTH CAROLINA with the 


Commercial Life Insurance and Casualty Co. 
OF SAVANNAH, GEORGIA 


A Legal Reserve Company with abundant surplus backed by the most 
influential business men in Georgia. Write to us to-day. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 











Higency Wants. 








THEIS BROS. 


25-27-29- West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Ceunties 


German Fire Insurance Company, Pittsburgh; German-American Insurance 
Company, Pittsburgh; Keystene Underwriters, Pittsburgh. 


United States Lleyds Automobile Department 
AGENTS WANTED in all protected Towns and Cities 


CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 
COMPANY, send for me. I will make preliminary negotiation 
secretly and diplomatically. Everything confidential in my office 
All negotiations are made by me personally. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohie 


The Twin City Life 


Insurance Company 


MINNEAPOLIS, MINNESOTA 


A good, sound company, endorsed by the 
bankers of the Northwest. Liberal con- 
tracts with renewals to agents for territory 
in Minnesota and North Dakota. 

Write 


ALBERT SMALLEY VICTOR G. ASSER 


Supt. of Agents Asst. Secy.’ and Treas. 

















Figencp Wants. 











WATCH THIS AD. 


For BARGAIN PRICES 
WE HAVE FOR SALE 


COLUMBIAN NAT'L FIRE .. $50.00 | DETROIT LIFE........... $110.00 
COLUMBIA FIRE.......... 17.00 | MIDLAND OPERATING .... 6.50 
AMERICAN BANKERS ..... 15.00 | U.S.ANNUITY & LIFE..... 85.00 
NATIONAL UNDERWRITING 16.00 | NATIONAL OPERATING.... 11.00 
INDIANA NATIONALLIFE... 15.00 | UNIVERSAL LIFE......... Bid 
MISSOURI STATE ........ 24.00 | MICHIGAN COMMERCIAL.. 65.00 
OHIO STATE LIFE........ 160.00 | NATIONAL LIVE STOCK ... Bid 
MIDLAND CASUALTY ..... 10,00 | IND. & OHIO LIVE STOCK. 210.00 
PUBLIC SAVINGS LIFE .... 9.00 | DETROITNATIONAL FIRE.. 75.00 





Write us for Prices on all Insurance Stocks. 


ANDREWS & COMPANY 
Investment Bankers 
106 So. La Salle Street, 


CHICAGO 











GPLENDID opportunity for two 
good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first-class 
credentials and know a clean high-grade 
proposition when you see it. 


Address ‘‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York City, N.Y. 




















THE CLEVELAND NATIONAL 


FIRE INSURANCE. CO., 


Capita: $1,000,000. Surplus $1,000,000. 
Prominent Capitalists and Business Men heading the Compan 
Up-to-date Literature and Bankers’ Letters to work wi 


|__| EXCEPTIONAL OPPORTUNITY FOR 

















HIGH-GRADE STOCK SALESMEN 
HOME OFFICE: 














Park Building, CLEVELAND, OHIO. 





WANTED—IN FLORIDA, TWO FIRST- 
CLASS LIFE AND ACCIDENT STOCK 


SALESMEN. AN EXCELLENT 
PROPOSITION. REFERENCE RE- 
QUIRED. WALTER COLSON, 


Gainesville, Florida 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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Figencp Wants, 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 











WAKE UP. 


Write a Live Wire Contract. 
Incontestable after two years. 
Total permanent disability for either sickness or accident. 
A moderate priced protection on the reserve 


fund plan. 
Good agency contracts for producers. 


MERCHANTS LIFE ASSOCIATION 
BURLINGTON, IOWA 


OVER ONE MILLION ASSETS. 














STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 








YOU NEVER SAW 


a better set of Commercial or Industrial Policies than those 
issued by this company, No better claim record made by 
any company. A square deal to every man. Claim settle- 
ments made monthly. A few good Agency openings in 
Pennsylvania, New Jersey and Ohio. Entered in 19 States. 


Capital and Surplus Over Quarter of a Million. 














NONE BETTER Write NONE FAIRER 
M2eranp ((asuarry (Jjompany 
Insurance Exchange CHICAGO 





NOTICE 
to Stock Salesmen and Fiscal Agents 


A broker, handling a life proposition, assuming stock- 
holders in insurance companies, banks, etc. (especially life 
companies) are prospects, will pay reasonably for lists of 
stockholders. Give full particulars, name of company, 
number on list, general section where they reside, etc., in 
first letter and address “A. N. C., Broker,” care of The 
Spectator, P. O. Box, 1117, New York City, N. Y. 





Splendid opportunities for live Life or 
Health and Accident salesmen under the 
best climatic conditions on earth. 


Address ‘* BUSINESS ’”’ 


care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





A STOCK COMPANY 


Now Organizing in Virginia, desires a few 
FIRST-CLASS SALESMEN 


to assist in placing the balance of the stock. No other company organ- 
izing in the State. Excellent Commission. Plenty of Leads. A Long 
List of Substantial Subscribers to talk about. HALF MILLION 
Company, with six to eight months’ work. 

State previous connections in first letter. 


BOONE, SPRAGUE & CO., Fiscal Agents 
Dickson Building NORFOLK, VA. 








Prominent Hgents and Brokers 
LEON IRWIN & CO., Inc., New Orleans, La. 


General Agents Louisiana 
pany of Hamb 











Hamburg-Bremen Fire Insuranee C g, Germany 


Insurance Co. of the State of Pa. Stu nt Insurance Co., of New York 
Los Angeles Fire Ins. Co., of Los A Nat'l Lumber Ins. Co., of Buffalo, N. Y. 
American Underwriters Agency, of Phila. Frankfort General Ins, Co., of Germany 
New York Plate Glass Ins. Co., of New York Maryland Casualty Co., Bonding Dept. 


AGENTS AND EXCESS LINES SOLICITED 











PERCY B. DUTTON ROCHESTER, N. Y. 
NEW YORK STATE MANAGER 


HUMBOLDT FIRE INSURANCE CO. OF PITTSBURGH, PA. 
TEUTONIA FIRE INSURANCE CO. OF PITTSBURGH, PA. 


























EDWIN H. STOWELL 
INSURANCE SPEGIALIST 
CHICAGO, ILL. 
Announcing opening of office 
632 NATIONAL LIFE BUILDING 
Telephone, Randolph 1718 

Uptown Office: 6744 SHERIDAN ROAD 
: ie Telephone, Rogers)Park 787 ore 
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Fictuarial. 





Fictuarial. 





DAV!ID PARKS FACKLER 





EDWARD B. FACKLER, LL. B. 


Ex-President Actuarial Society 


Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT 


Thorough Experience 
Examinations. Valuations 








Western Union Code Ca 


Successor to Euizun Wriceat 


CONSULTING ACTUARY 


Accurate Work 
Accounts Systematized 


141 MILK STREET, Rooms 948 and 949, BOSTON, MASS. 


ble Address, “Actuary.” 





M M. DAWSON, F. I. A. 


Member of the Actuarial Society of America, Fellow 


141 BROADWAY, NEW YO 


CONSULTING ACTUARY 


of the Institute of Actuaries 


Member of the Deutscher Verein fuer Versicherungs-Wisserschaft, etc 


RK CITY 





| J, H. NITCHIE 
ACTUARY 
19 SOUTH LA SA 


LLE STREET 





MAJESTIC BLDG., 


1219 Association Building Wr stayed 
Telephone, Central 739 CHICAGO 
PAUL L. WOOLSTON 

INSURANCE EXAMINER, ACTUARY 


AND ACCOUNTANT 


DENVER, COL. 





H W. BUTTOLPH 
CONSULTING ACTU 


ARY 





HUME-MANSUR BUILDING, 


INDIANAPOLIS, IND 





DONALD F. CAMPBELL 


HARRIS TRUST BUILDING, (Room 304) 
Telephone Randolph 918 


CONSULTING ACTUARY 


CHICAGO 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


813 HUME-MANSUR BUILDING, INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING 


ST. LOUIS MO. 











W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE 





CHICAGO 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 
Room 1137 


First National Bank Bullding CHICAGO 








Insurance Lawyers. 


H ENRY W. BULLOCK, 
Attorney-At-Law 


SUITES 415-416 LAW BLDG., INDIANAPOLIS, IND, 


Corporation and Insurance Law, Life, Liability, Etc. 
Pereitee te oll Gants all Pele Goeeek . 


References— Fidelity Trust Co. §W.H. O’Brien, Auditor of State, Indianapolis 











IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 


Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual, and American Consul at Belfast, Cables: Mcildowie Belfas 


Casualty Insurance Exraminers and Adjusters. 


C, H. HARBAUGH, M. D. 
" EXPERT EXAMINER AND ADJUSTER 


Accident and Health Claims Investigated and Adjusted in 
Any Locality 


1143 SOUTH BROAD STREET, __ +- PHILADELPHIA, PA. 




















Mnsurance Binder. 


Bookebinding 
of everie defcription 


Ye olde book®s and atlases 
repaired and bound 
on ye own premises. 


Ye References on request. 


C. A. SULLIVAN 


Island View Place, New Rochelle, N. Y. 





























THE 


UNDERWOOD 


Added new meanings to the word 


TYPEWRITER 








Visibility, Speed, 
Accuracy, Stability 








UNDERWOOD 


“The Machine You Will Eventually Buy” 
Underwood Building, New York 
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WHY? 


Do you want to do better work? 
Are you having a hard time getting applications? 





You Should Occupy s Higher Position in this Profession 


THE AMERICAN SCHOOL OF INSURANCE will de for 
you what you can’t or won’t do for yourself. We will teach 
you the selling of insurance. And the training you will re- 
ceiv« will be of value. The information and arguments put 
forth. will readily apply. 














You will be taught how to close ific cases; those trouble- 
some prospects of your own. We'll get together and make 
you prominent in this honorable profession. This all means 
more money for you, and the enrollment fee in THE 
AMERICAN SCHOOL OF INSURANCE fits your 
pocket-book. 





Remember that this school carries the endorsement of the 
best and most prominent of life underwriters. Some 
who have made good with your wes ye! are students and 
graduates. Drop us a line and we will tell you about them, 
and this they will substantiate. 





THE AMERICAN SCHOOL OF (LIFE) INSURANCE, 
Box 617 Louisville, Ky. 


I want to know about your school. 
Name and Title. 
Address. 


Company Town. 








Tear off here (~ 























INSURANCE STOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for all Marketable Stocks 


of Insurance Companies in United States and Canada. 
Loans Negotiated at Current Rates, 
You May Purchase from us on the Partial Payment Plan. 


Our Insurance Department has Collected Valuable Data and 
will Cheerfully Answer Any Inquiry Relative to Ins. Companies. 


List Your Buying and Selling Orders with us and Receive the 
Best Attentien. 


Our Market Letter Will Keep You Pested. It is Free for the Asking. 


DUDLEY A. TYNG & CO. 


29 South La Salle Street, Ground Floor, Chicago 








fo 4 Ce N IX ASSURANCE COMPANY, 
LIMITED, OF LONDON 
(ESTABLISHED 1782) 
FIRE — USE AND OCCUPANCY — TORNADO — SPRINKLER LEAKAGE 
HEAD OFFICE FOR THE UNITED STATES 


100 WILLIAM STREET, NEW YORK CITY 


A. D, IRVING, JR., LOUIS P. BAYARD 








JOINT 
SECRETARY PERCIVAL BERESFORD MANAGERS 





F 


MICHIGAN COMMERCIAL 
INSURANCE COMPANY 


LANSING, MICHIGAN 











A Live Company Automobile 
f ” Weide Tourist Baggage 
itera ® Fire and Tornado 
Live Agents Insurance 
incrmeranmances9 88207 Se ORR ea tet ns ad 











Peoples Life Insurance Company 
Frankfort, Indiana 


$281,390.00 on Deposit with Indiana Insurance Dept. 
$131,816.18 Surplus Protection to Policyholders. 
More than $5,000,000 Insurance in Force. 


NEW STANDARD POLICIES. LOW RATES. DISABILITY CLAUSE. 
GUARANTEED SETTLEMENTS. ECONOMICAL MANAGEMENT. 


A few top notch contracts to Insurance Producers with experi- 
ence, character andability. Address the Company. 











NORTHERN INSURANCE Co. 


OF NEW YORK 


WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


ena ¥. BECK, Special Agent WM. WILLIAMS, Special Agent 
56 Ave., Detroit, Mi 


72 Kilby Street, Boston 
W. P. RAY, Special Agent H. W. CRANDALL § Agent 
nD. 


Terre Haute, Ind. Merriam Par 
C. C. CRANDALL, Special Agent, Cambridge Springs, Peas. 











An Honest Contract, sold by Honest Men, by Honest Methods 
Permanent connection for desirable agents 
to sell life insurance 


NEAL BROWN, President 
WILLIAM A. FRICKE, Vice-President and General Manager 























OPEN TERRITORY. 


Personal Producers‘ who have also ability to organize territory and build a 
staff of productive agents will find abundant opportunity and saleable policies with 


SCRANTON LIFE INSURANCE COMPANY 


Jas. S. McAnulty, President 
SCRANTON, PA. 
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THE BUSINESS of 
_ INSURANCE 


Che first work completely cover- 
ing the field of practical insurance. 
Written by eighty experts. 








Compiled and Edited by Howard P. Dunham, 
of the Aetna Life Insurance Company. 














LIBRARY BUCKRAM HALF MOROCCO 
EDITION, $10.00 EDITION, $12.50 


Three Volumes, 1500 Pages 








"THE BUSINESS OF INSURANCE is a text 

book of the calling. It covers the insurance 
field with an authority, a completeness and a vitality 
that have never been approached in the literature of 
insurance, and rarely in that of any calling. Its 
writers are the men who have made insurance what 
it is to-day, and in this book they have given of their 
best. Write for descriptive circular. 








THE SPECTATOR COMPANY 


Selling Agents 
CHicaee OFFiee: 135 WILLIAM STREET 
_ INGURANCE EXCHANGE NEW YORK. 














C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED, 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED, 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE, 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET, 
INSURANCE EXCHANGE NEW YORK 





Medico- Actuarial Mortality 
Investigation 
VOLUME III NOW READY 


Effect of Occupation on Mortality 


The mortality experience of forty-three companies in 
ninety-seven occupations with the principal causes of death. 


Among the classes included are army and navy; 
electrical business; city fire departments; police; marshals; 
jailers, etc.; hotels with bar, saloon, billiard rooms, etc.; 
metal workers; railway; officers and engineers on steamships. 


Price of Volume III, $10.00 


Volume II shows influence of build on mortality 
among men and women, causes of death among men and 
women. Price, $10 00. 

Volume I gives statistics of height and weight of in- 
sured persons. Price, $2.50. 


THE SPECTATOR. COMPANY 
Sole Selling Agents for the United States and Canada 


Cricaco OFFICE: 135 William Street 
INSURANCE EXCHANGE New York 
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Prudential Casualty Co. 


HOME OFFICE 
INDIANAPOLIS 


STRICTLY A CASUALTY COMPANY 


Lines written 
Automobile Liability, Property Damage, 
Collision, Employers’ Liability, Public, 
Teams, Elevator, Workmen’s Collective, 
Workmen’s Compensation, General Lia- 
bility, Physician’s Liability. 


Commercial and Industrial Accident & Health 
Burglary - - - Plate Glass 














ALABAMA FIDELITY & CASUALTY CO. 


MONTGOMERY . . ¢ ALABAMA 


Assets over $500,000.00 


Casualty Insurance 
Service 


Bonds 
Strength 


Mr. Agent: 

We appreciate you and 
back you up with up-to- 
date Policies and liberal 
commissions. Write us at 
once for our propositions 
no matter where you re- 
side. 


HOWARD C, FORBES 
UNDERWRITING MANAGER 





GENERAL MANAGER 


New England Casualty Company 


4 LIBERTY SQUARE, BOSTON, MASS. 
Capital Paid in, $1,000,000 














Incorporated Massachusetts 


under Laws 

















Fidelity and Surety Bonds, 
Liability Automobile 
Property Damage, 
Burglary and Theft, 
Accident and Health Insurance. 


Good Territory Open to Responsible Men 





DON’T READ THIS 


Unless you are interested in selling the best 
Industrial Accident and Health Policy 


Write for Agency Contract for New York, New 
Jersey, Pennsylvania or Massachusetts to the 


Commercial Casualty Insurance 
Company 
HOME OFFICE, NEWARK, N. J. 
Total Assets, $628,702.95 





Equitable Life Insurance Company 
of the District of Columbia 


ORDINARY AND INDUSTRIAL 


Established in the District of Columbia, West Virginia and Delaware 
President . z : ; JOHN S. SWORMSTEDT 
Vice President ‘ . A ; ‘ HENRY P. BLAIR 
2nd Vice President (Agency Supervisor) WILLIAM A. BENNETT 
Secretary dog SR gee gma SE ALLEN C. CLARK 
Actuary ER GILBERT A. CLARK 


Main Office, 816 14th St., N. W.. WASHINGTON, D.°C. 





HANOVER FIRE INSURANCE CoO. 
No. 34 Pore Street, New Yore. Oncanrzep 1852. 
STATEMENT, JANUARY 1, 1913. 


Chee Cabetas.. os oo60 chk $1 R for all other lisbilities..... 5 
Reserve for reinsurance......... 1701002 Net Serples 9b 0 ¥eesieevamnbuee be ets 


R EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 


WM. MORRISON, Ase’t Secretary 








Come West and make a 
Fresh Start with a 


YoungAggressiveCompany 
i Fe UNDER FAVORABLE CONDITIONS OF 


Climate and General Prosperity 


Life, Accident, Health Insurance 
One Policy—One Cost 
Guaranteed Dividends 


LIBERAL CONTRACTS TO GOOD MEN 
eae | Y RIGHTY LEADING MEN of Washi 


MORGAN, D. B, MORGAK 
2nd Viee-President and Actuary General Manager 











SEATTLE, U. S. 

(A legal reserve Company) 
\ 1.0, HENRY, LW, ANDREWS, 
« President, Vieo- President, 














THE BANKERS GUARANTY & 
CASUALTY COMPANY 


221 ROCKEFELLER BUILDING, CLEVELAND, O. 
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THE ADJUSTER’S MANUAL 


By C. H. HARBAUGH, M.D. 
Expert Examiner and Adjuster 


The Standard Pocket Manual on the Adjustment of 
Accident ‘and Health Claims. 


Adjusters settling accident and health claims consider this manual indis- 
pensable in convincing claimants of the merits and duration of a claim. The 
Adjuster’s Manual gives promine ‘t signs and symptoms arising from accidents 
and diseases, the probable length of house confinement and the duration of 
total and partial disability. It is used and endorsed by all successful adjusters 
and is recommended by the claim department of every leading casualty com- 
pany in the United States and Canada. 


Price, in flexible leather binding, $2.00 per cupy. 
Liberal discount on orders of 100 or more copies. 


Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: (Sole Selling Agents) 135 Wittiam STREET, 
IN@URANCE EXCHANGE NEW YORK 








OU can be a satisfied man by 
joining our Field Force of 
satisfied men. We give an all round 
satisfaction — satisfy both agents 
and policy holder. 


6. LEONARD MCNEILL 


mete MASSAGHINSETTS 
“son” ACGIBENT 
Established 1883 CO iD ANY 

















W L. TAYLOR J. P. McCAMMON, 
President 2nd Vice-Pres. & Gen. Counsel 


KEITH McCANSE, Secy. and Treasurer 


MISSOURI FIDELITY AND 
CASUALTY COMPANY 


Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, 
Plate Glass, Accident, Health, Steam Boiler, Liabil- 
ity and Industrial Accident and Health Insurance. 


A COMPANY EQUIPPED FOR SERVICE 
Agents wanted for unoccupied territory 


New and Attractive Policies Liberal Commissions 
Correspondence Solicited 





Bankers Life Company 
DES MOINES, IOWA 
ERNEST E. CLARK, President 


ORGANIZED 1879 


Exceptional record during thirty-three years for 


LOW RATE OF MORTALITY 
ECONOMY OF MANAGEMENT 
PROMPT PAYMENT OF CLAIMS 


Admitted Assets over $19,500,000.00 











First National Fire Insurance Company 


Full paid capital, $555,000 
Surplus to Policyholders, $1,222,834.50 





Commercial Fire Insurance Company 


Full paid capital, $455,618.75 
Surplus to Policyholders, $664,250.74 





Nat’l Commercial Underwriters Agency 


Full paid capital, $1,010,618.75 
Surplus to Policyholders, $1,887,085.24 





Address applications for agencies to the above Companies, 





Southern Bidg., Washington, D.C. 




















HENRY GILLARD Cc. H. BARNES 
President Vice»-President 


BAINBRIDGE RICHARDSON HUELING DAVIS 
Secy.-Treas. Asst. Secy. and Asst. Treas. 


Florida Fire and Casualty 


Insurance Company 
JACKSONVILLE, FLA. 


Good Agents wanted in Florida where not 
already represented. 


Address 


GEO. W. CARR 
Mgr. Casualty Dept. 


C. B. WILLIS 
Mgr. Fire Dept. 
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A Wonderful Time-Saver to Insurance Clerks. Tifft’s Insurance and Bank 
Calculator Saves Hours Daily. Speedy, Simple, Absolutely Reliable, 
Easily Worked, Costs Only $2.00, Worth a Thousand Dollars. Order One. 


GE TE Quickly and accurately computes Unearned 
SS = PLD, Premiums both Pro Rata and Short Rate 
eo lyf es, 4 . . ee 
eS My, Instantly figures Cancellations, Additional 
yy,” 


Premiums, Changes of Rate, Re-Insurance. 





DIRECTIONS: 
Simply revolve expiration date of policy upon 
any other date and read answer under 
indicator. At one glance you can read three 


ABOUT ONE-THIRD ACTUAL things:—Number of days policy hasto run; 





Pro Rata % unearned; Short Rate % un- 
DIAMETER earned. 
MENTAL if Pee P 
OPERATIONS f No mistakes are possible. 
PERFORMED ($7 Hundreds of insurance men have bought it, 
MECHANICALLY rh use it with the greatest pleasure, praise it 


unstintingly, recommend it enthusiastically. 
You surely want one. Send for one now. 


ane Price, $2.00. 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: Sole Selling Agents for the Insurance World of the 135 William Street 
Insurance Exchange United States and Canada NEW YORK 














JUST PUBLISHED 


Digest of Workmens Compensation and | Ig Fe casos ae 
Insurance Laws in the United States AS CB&ov OF 











Published under the auspices of the Workmens cutive alas PYR AM,» 
Compensation Publicity Bureau. Con aascw| See P Al 
QS Fiaccolins 
Nor" Feeeiwes| “Ress 
Twenty-four Laws of Twenty-two States Analysed seni fe y 
under Twenty-seven Heads. son [tae 








7, 505,101.00 304,351 71 
7,588,616 66 323,479 61 


1,659,157 79 360,138 69 


















































A complete, convenient and concise compendium ee 

of existing workmens compensation acts in the NEW HAMPSHIR E~ 

United States. PEE see] 

Prices paper bound: FIRE INSURANCE Co. 

1000 copies = = = = = = = $350.00 Freee | 
100” sete ees 50.00 faeces eee) 
Single ”’ 4 © e's 6 8 1.00 p-Sieaen teen 
Single copy bound in flexible leather $2.00 ; [-etsayen7 0} 1700-70160 | 











TOTAL LIABILITIES $2.647,125.60 
POLICY HOLDERS SURPLUS $3,450.761.60 














THE SPECTATOR COMPANY 


Cricaco OFFice: Selling Agents 135 WILLIAM STREET, 
InguRANCE EXCHANGE, NEW YORK 
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Jefferson Standard Life Insurance Co. 


GREENSBORO, N. C. 
Over $40,000,000 Insurance in Force 
Over 4,000,000 Assets 
Over 700,000 Surplus 
Operates under the Rigid Life Insurance Laws of North Carolina. 
Has averaged over a million dollars per month during 1913. 


Operates in District of Columbia, Virginia, North Carolina, South 
Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas and Texas. 


WRITE FOR INFORMATION REGARDING AGENCIES TO 
JULIAN PRICE, Agency Manager 





AIN AND LOSS EXHIBIT FOR 191 2, 


A valuable leaflet showing the various items of the Gain 
and Loss Exhibit as submitted by one hundred and six life insurance 
companies to the several insurance departments. Appropriate ratios 
are given and a comparative table shows the ratios for the ten years 
ending with December 31, 1912. 

This compilation is the best made dealing with this important 
exhibit. 


PRICES: $20.00 per 1,000; $12.00 per 500; $3.00 per 100. 
Send ten cents for sample copy. 


THE SPECTATOR COMPANY, 
136 William Street, 


American Life Insurance Company 


Home Offices, DES MOINES, IOWA 








Adequate capital and surplus, standard policy forms, annual divi- 
dend and non-participating contracts, liberal policy conditions and 
guaranteed values, no contested or compromised claims, low premium 
rates, satisfactory dividends, full reserve on policies protected by 
approved securities wth State of Iowa are strong selling points in 
favor of thisCompany. ‘Territory open in Iowa, Illinois, Oklahoma, 
Kansas, Nebraska, South Dakota, North Dakota. 

Correspondence with agents invited. 








THE INDIANA AND OHIO LIVE STOCK 
INSURANCE COMPANY 


CRAWFORDSVILLE, [INDIANA 
The Pioneer Company Established in 1886 


Paid-Up Capital $200,000.00 

Assets Almost Half Million Dollars 
Producing agents wanted in all unoccupied territory where the company is writing 
business. It pays to sell live-stock insurance if you represent the “Indiana and 
Ohio.” Promptness and fair dealing make it popular with farmers and stock- 
men. Our system of advertising is helpful to the agent. 


Authorized to transact business in New York State. 
For agencies write Home Office, Crawfordsville, Indiana 














WE ISSUE SURETY BONDS 
Be a “‘ Bond Man.”” You can increase your income by soliciting surety 
bonds. We want able representatives in all uncovered territory and 
will make you a desirable proposition, if you are the right man. 
WRITE FOR OUR PROSPECTUS 


THE TITLE GUARANTY AND SURETY CO. 


HOME OFFICE, SCRANTON, PENNA. 
Capital and Surplus over One and One-half Millions 












Duncan U. Fletcher, President M. D. Johnson, Vice-Pres., Gen. Mgr. 
CAPITAL PAID-IN, $100,000.00 


PENINSULAR CASUALTY COMPANY 


General Offices: Bisbee Building, Jacksonville, Fla. 
Accident and Health Insurance. Commercial and Industrial 
















New York, 





GENUINE OPPORTUNITIES! 


During the last twelve months we have made contracts 
with several general agents, in new territory and in old ter- 
ritory. For a long time their eyes had been turned toward 
this Company, and they were the kind of men this Company 
looks for—vigorous men, enthusiastic men, men of high 
ideals,—who are “ delivering producers.” If you are such a 
man, and need a broader field for your abilities, we should 
be glad to hear from you,—we may have an opening. 

JOSEPH C. BEHAN, Superintendent of Agencies 


MASSACHUSETTS MUTUAL 


Life Insurance Company 
Incorporated 1851 SPRINGFIELD, MASS. 





Extracts from Report of Examination of 


Southwestern Life Insurance Company 


DALLAS 
By the State of Texas, July 2, 1912 





“The affairs of the Company are most ably managed 
and all its records are in excellent shape. 

“The treatment of policy-holders has been fair and 
equitable and claims have been promptly paid. Evidences 
are not lacking that the Company enjoys the confidence of 
the insuring public, a confidence apparently well deserved.” 


LUMBER UNDERWRITERS 


66 BROADWAY, NEW YORK 


FIRE INSURANCE 


Specialize on Lumber, Woodworkers and Sprinklered Risks 








Accept Re-Insurance on Sprinklered and Heavy Velued Risks 
throughout the Metropolitan District 














THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
COMPENSATION 


rN. GENERAL LIABILITY 





LONDON GUARANTEE & ACCIDENT COMPANY, LTD. 


Head Offi CHICAGO Hoos A LAWSON IM 

ea ce: : ° ° . ie ri 

F, J WALTERS, Resident Manager $8 foha "Street New York 
STOKES, PACKARD, HAUGHTON & SMITH, a 
434 Walnut Street, Philadelphia, Pa. 
145 Milk Street, Boston. Mass. 


WEEKLY INDEMNITY 


On Our Utopia Accident and Health Policies 


INCREASES TEN PER CENT. EACH YEAR 
FOR FIVE YEARS. 


Why not write the business that sticks? 


GENERAL ACCIDENT "iife* ASSURANCE CORPORATION, Ltd. 
C. NORIE-MILLER, U.S. Manager 
55 JOHN STREET, NEW YORK 


Resident a 
ELMER A. LORD & CO., Resident Managers 
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Mr. Insurance Producer! ! 
We Can Appreciate You! ! 


We Have a Company for the Agent. 
Salable, Attractive Policies. 


MAJESTIC LIFE ASSURANCE CO. 


INDIANAPOLIS, IND. 
Every Officer of the Company is an Insurance 
Producer and had Years of Experience in the Field. 


JAMES M. CRUME, 
President 


Address 
U. W. DOWNEY, Vice-Pres. 
Agency Director 


A PENN MUTUAL PREMIUM, lessa PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
tanning PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS is 
unsurpassed for net low cost and care of interests of all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 3% reserve 





‘‘It would seem, from the records, that tne desire is to 
furnish absolutely safe insurance protection as well as to 
imake money for the stockholders, and the evidence seems 
to point to the fact that the furnishing of safe insurance 
protection comes before that of making money for the 
stockholders.’’ 

The above is from the report of R. C. Burton, Actuary of 
the Department of Insurance and Banking, of Texas, on his 
examination of the 


Fort Worth Life Insurance Co. 


If you desire to represent a Company of this type in Texas, Address, 


J.W. IRION, Vice-President, Fort Worth, Texas 








HUDSON UNDERWRITERS 


AGENCY OF THE 


LUMBER INSURANCE CO. 
OF NEW YORK 
Capital, $400,000 
Home Office: 84 WILLIAM ST.,NEW YORK 














JOSEPH STOUT, President CAPITAL, $100,000.00 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 


‘COMMENCED BUSINESS JULY 1, 1910 
NEARLY $2,000,000.00 INSURANCE IN FORCE 


STOCK SALESMAN WANTED 
ONE OF THE BEST PROPOSITIONS EVER OFFERED 





A RAPID GROWTH 


Has been enjoyed by this Company the past year. 


THERE IS A REASON. 


In addition to having exceptionally attractive Participating 
Policies, we have the lowest premiumed Non-participating Policy 
on the market. This enables our men to meet all competitors 
successfully. For Indiana, Kansas or Kentucky territory, address 


ARTHUR O. MAIN, 2nd Vice-President 


The Commercial Life Insurance Co. 
INDIANAPOLIS, INDIANA 





Security Mutual Life Insurance Co. 
Binghamton, N. Y. 
FREDRIC W. JENKINS, President 
AGENTS who 
S ell our policies 
E arn good commissions and renewals. 
C onsider our proposition; we 
U rge you to do so 
R ight now. 
Investigate for yourself, 
T hen you will be convinced that 


Y ou should contract with SECURITY. 
For particulars address C. H. JACKSON, Sup’t of Agencies. 


QUEEN 


Ins, Co. of America 





NEW YORK 





The Ridgely Protective Association 


WORCESTER, MASSACHUSETTS 
For Odd Fellows Only 
Incorporated 1894 








ies, Demcnry 1; BOIS i iss a iS a Ree $407,289.54 
Tdapusres, mbididitie Capel. ccc e eco ee cc ck ececcns 182,323.13 
ON ES ET ERNE CANS SS TNT SD ORE eR MPS. $224,966.41 
MA ERIE rs 6 ais oo SNIP os ced wa ed bas eee ape kid hee caee 100,000.00 
Surplus to Protect Policyholders.................... $324,966.41 
$100,000 deposited with Massachusetts State Treasurer. 
204th Year 


SUN 


INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 





United States Branch: 54 Pine Street, New York 


WESTERN DEPARTMENT 
39 South La Salle St., 
CHICAGO 


PACIFIC DEPARTMENT 
N. E. Cor. Sansome and Sacramento St8-» 
SAN FRANCISCO, CAL. 





= 
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as the Commercial Travelers Associations, 


$25 Weekly Indemnity 
ERNEST W. BROWN, Secretary-Treasurer 
INTER-STATE BUSINESS MEN’S ACCIDENT 
ASSOCIATION 


Observatory Bldg. Des Moines, Iowa 








THE 


Rmployer’s Liability Assurance Corp’ 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Company in the World. 
Safe and Reliable Insurance at Conservative Rates. 





Policies issued full protection to Employers against loss by claims from Employees 
one account of Accidents for which they are liable. ploy 


Combination General Accident policies giving double benefits in case of railroad accidents, 
Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





SAMUEL APPLETON, - - _ Boston, Mass. 


MANAGER FOR THE UNITED STATES, 





EDMUND DWIGHT, Resident Mgr. for N. Y. State. 56 Malden Lane. New York 





A NEW LEAFLET 


ONE FARMER’S EXPERIENCE WITH LIFE INSURANCE 


Showing from actual experiences the advantages of life insurance to farmers.—A S len- 
did leaflet for life agents to placein the hands of a farmer while soliciting him. m- 
le copy 10 cents; 100 copies $3.00; 500 copies $12.00; 1000 copies $20.00; 5000 copies 
$80.00; 10,000 copies $150.00. 
THE SPECTATOR COMPANY 
Chicago Office, 135 William Street, 
Insurance Exchange New York 


The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 





ESTABLISHED 1865 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 52 Wall Street, New York 


United States Department, 123 William St., New York, N. Y. 


C. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec. U. S. Branch 


INSURANCES TRANSACTED 


AUTOMOBILE 
LIABILITY— BURGLARY 
Employers. General. Vessel Owners WORKMEN’S COLLECTIVE 
Public. Landlords. Contingent. INDIVIDUAL ACCIDENT & HEALTH 


Teams. Elevator.  Druggists. | Physicians, © INDUSTRIAL ACCIDENT & HEALTH 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 


Salesmen Wanted 


To handle the best accident insurance for 
Business and Professional Men. On same plan 


$5,000 Policy $9 a Year 











Procrastination is the thief of time 


Be a “Live Wire” and write to a wide-awake to-date Compan Trae 
that will open your eyes to Golden Opportunities’ Address niiorinlaue 


WESTERN LIFE INDEMNITY COMPANY 
MASONIC TEMPLE, CHICAGO, ILL. 


J. L. MITCHELL 


GEN. GEO. M. MOULTON 
President eral Agency Manageer 








THE MERIDIAN LIFE 


INDIANAPOLIS, IND. 


Has good openings in Pennsylvania, West 
Virginia, Illinois and Missouri. 


Attractive commissions and policies that 
sell make our proposition a winner. 


C. T. TUCK, = = = Agency Manager . 














COMMONWEALTH CASUALTY C0’S 


“Excelsior” “Standard Psovident” and “Ideal Gold Bond” 
POLICIES ARE JUST THE THING. WRITE FOR AGENCY TO-DAY 


Empire Building Philadelphia 








(©) The OHIO STATE LIFE 


LIFE, HEALTH. ACCIDENT MONTHLY INCOME INSURANCE 


Sided © ‘Gus pousiee: Best andinnne "* BULLI 


Aath 














Home Friendly Society 


of Baltimore, Maryland 


has grown so in popularity until it is now generally 
conceded to be ‘‘one of the leading Industrial life 
insurance companies in America” issuing LIFE, 
HEALTH and ACCIDENT Policies. 


Write for 
Rates and Terms to Agents 


SOUTHERN STATES MUTUAL 
LIFE INSURANCE CO. 


Has attractive AGENCY propositions for first-class men in 
Ohio, West Virginia, Kentucky, Georgia and Alabama. 


Policy contracts embody special features. 











Address for particulars 
JNO. C. RIHELDAFFER, Secretary 


BOX 921, CHARLESTON W. VA. 
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WAN TED—By an institution lending 

large amounts of money in the 
Southern States on city and farm real 
estate, an experienced inspector, who is 
familiar with values in that part of_the 
Country. Should be between thirty and 
forty years of age. Will be required to 
travel about two-thirds of the*time, ex- 
penses being paid by the employer. 
Reply, giving age, experience, and salary 


expected. 


Address, ‘‘ XYZ,’’ care of 
The Spectator, P.O. Box 1117 
New York City, N. Y. 








Cileclating: “S32 


THE BEST 
Machines 


TOOLS.” 

The season is neai at hand when insurance companies are 
getting ready to make up their annual statements and Insur- 
ance Departments to receive them. ‘This involves a vast 
amount of figuring and additional clerk hire. Moreover, the 
figure work in insurance offices, outside of the preparation of 
annual reports, is very large in the early months of the year. 
A good calculating machine will save much time, labor and 
expense. The Spectator Company is agent for several stand- 
ard calculating devices, which range in price from $300 to 
$500. Prominent actuaries and mathematicians in the em- 
ploy of numerous insurance companies daily use Layton’s 
Improved Arithmometer, the T-i-m Reckoning Machine, the 
Unitas Reckoning Machine, and similar multiplying and divi- 
sion calculating devices. The machines mentioned are ex- 
tensively used in Europe and America. No insurance office 
is fully equipped without one or more of them. Important 
improvements have been made in the new Layton’s Improved 
Arithmometer, 1910 model. Any of the above machines will 
be delivered to any address in the United States on receipt of 
order. Sample machines can be seen at our offices. Descrip- 
tive circulars will be supplied on application. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET, 
INSURANCE EXCHANGE NEW YORK 
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Prevent Losses 


through dishonesty by obtaining our 
short form of surety bond, prepared 
especially for Insurance Companies. 
It guarantees the most liberal protec- 
tion obtainable against dishonesty, 
whether caused directly by the bond- 
ed Agent, Employee or Officer, or 
through connivance with others. — 
Issued by the Largest Surety Com- 
pany in the World. 

Write for a specimen copy of our 
Insurance Bond. Address nearest 
Agency or 


SOLICITING [DIVISION 


American Surety Company 
of NewfYork 


Home Office, 100 Broadway fing 


Branches at all Large Cities Over 11,500 Local Agencies Elsewhere 














FIDELITY-PHENIX 
FIRE INSURANCE COMPANY 


Ten thousand loyal agents prove the practical 


value of representing the Fidelity-Phenix. 


Home Office Western Office 
80 Maiden Lane, New York 137 S, La Salle St., Chicago 


HENRY EVANS, President 


FIDELITY (FIRE) UNDERWRITERS 


OF NEW YORK 
Backed by almost illimitable resources, the 
Fidelity Underwriters policy is the strongest -[ — 
fire policy issued today. : 


Gross Combined Assets . . $42,215,116 
Policyholders’ Surplus .°. 23,589,661 


Home Office Western Office - 
80 Maiden Lane, New York 332 'S, La Salle St., Chicago , 





} 

























